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Subject: Invitation to the 2025 Annual General Meeting of Shareholders
To: Shareholders, Asset Five Group Public Company Limited
Enclosures:

1. Form 56-1 One Report and Financial Statements for the year 2024 and Minutes of the Extraordinary General
Meeting of Shareholders No. 1/2024 (Please download the QR Code on Page 14)

Information on candidates for new director positions.

Information of individuals nominated as directors to replace directors retire by rotation.

Information of the proposed Auditors for the year 2025

ok W

Key Features in relation to the Issuance and Allocation of Warrants to Purchase the Newly Issued
Ordinary Shares of Asset Five Group Public Company Limited No.5 (A5-W5)

Capital Increase Report Form (F53-4)

Procedures and instructions for attending the 2025 AGM and related Articles of Association

Proxy form A, B (recommended), C and Supplement to Proxy Form B. & C.

© © N &

Profile of Independent Directors for consideration in case the shareholders assign as proxies.
of Asset Five Group Public Company Limited

10. Privacy Notice for the AGM of Asset Five Group Public Company Limited

11. Notice of Meeting (OR Code)

The Board of Directors (‘the Board”) of Asset Five Group Public Company Limited (‘the Company”) at its Meeting
No.2/2025 convened on February 24, 2025, has resolved to invite all shareholders to attend the 2025 Annual General Meeting of
Shareholders (“the Meeting”) which will be convened on Tuesday, April 29, 2025, at 10.00 a.m., via electronic media (E-AGM)
only, in compliance with the Emergency Decree on Electronic Meeting B.E. 2563 (2020), the Notification of the Ministry of
Digital Economy and Society RE: Standards for Maintaining Security of Meetings via Electronic Means B.E. 2563 (2020) and

other related laws and regulations, to consider the following agenda items:

Agenda 1 : To acknowledge the reports of the board of directors, the Audit and Risk Committee, and the company’s
operating results for the year 2024.
Objective and Reason : The Board of Directors’ Annual Report and the Company’s business operations, appeared

in the 2024 Form 56-1 One Report (Enclosure 1), were submitted to the shareholders together with this invitation.

Board’s Opinion : The Board of Directors considered that the Annual General Meeting of Shareholders should

acknowledge the Company’s 2024 operating results and other important information contained in Form 56-1 One Report for 2024.

Resolution : This agenda is for acknowledgment Therefore, no voting is required.

Agenda 2 : To consider and approve the Company’s financial statements for the year ended 31 December 2024.

Objective and Reason : The Company has arranged the Company’s statement of financial position and statement
of comprehensive income for the fiscal year ended 31 December 2024, which was verified by the auditors to abide by the
Public Limited Companies Act B.E. 2535 (1992), as amended, and the Article of Association of the Company The details are
presented in the Form 56-1 One Report Year 2024 being delivered to the shareholders together with Invitation Letter of this

Meeting Enclosure 1 as per following summary of main points:
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Unit : million baht

Descriptions 2024 2023
Total Assets 4,205.00 3,425.20
Total Liabilities 2,507.80 2,023.39
Shareholders’ Equity 1,697.20 1,401.81
Total revenues 1,806.10 1,495.71
Net Profit 453.28 506.43
Earnings per share (Baht) 0.375 0.419

Board’s Opinion : The Board of Directors deemed it appropriate to propose the Meeting of Shareholders for
consideration and approval of financial statements for 2024 in the accounting year ended 31 December 2024, which have

already been audited, signed, and certified by the D.I.A. International Audit Co.,Ltd., and passed the consideration of the

Audit Committee.

Resolution : This agenda is required by the majority votes of the shareholders attending the meeting and casting

their votes.

Agenda 3 : To consider and approve the Dividend payment in cash dividend and the allocation of net profit in 2024
as a legal reserve.

Objective and Reason : According to the Public Limited Companies Act, B.E. 2535 and an amendment, Section 115
and the Company's Articles of Association, Section 46. determine that, “No dividend shall be paid otherwise than out of
profits. If the Company has incurred loss, no dividend shall be paid” as well as The Company’s dividend payout policy is to
pay the rate of 50% of the net profit after taxes and legal reserve of the Company’s separate financial statement. However, the
dividend payment may be subject to change depending on the Company’s performance, investment plan, liquidity, necessity,

and other suitability as the Board of Directors deems appropriate for the utmost benefit of the shareholders.

For the operating results of 2024, from 1 January 2024 to 31 December 2024, the Company had a net profit from the
company’s separate financial statements of 708,174,996.00 baht. The Board of Directors therefore resolved to approve the
payment of dividends to shareholders at the rate is 0.10 baht per share, totaling 1,178,000,045 shares (After deducting 31,384,689
repurchased shares), representing an amount not exceeding 117,800,004.50 baht or a Dividend Payout Ratio of 16.63 percent
of net profit according to the company’s separate financial statements. Nevertheless, the Company’s necessity for funds
reservation for investments and other projects of the company in the future, The Board of Directors deemed it appropriate
to propose to the 2026 Annual General Meeting of Shareholders for the approval of the dividend payment for the fiscal year

2024 in such amount.

According to the Public Limited Companies Act, B.E. 2535 and an amendment, Section 116 and the Article of
Association in Section 47. determine that “A company must allocate a portion of its annual net profit as a reserve by no
less than five (5) percent of the annual net profit, deducting the amount thereof with the accumulated loss carried forward
(if any) until this reserve fund reaches the amount of no less than ten (10) percent of the registered capital” From the
operating results shown in the Company’s separate Financial Statements ending December 31, 2024, there was net profit from
operations of Baht 708,174,996.00 million baht. The Company therefore allocates a portion of its annual net profit as a reserve
by no less than five (5) percent which is Baht 35,411,000.00 total legal reserves accumulated amount Baht 59,171,000.00

representing 6.53% of the registered capital.
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Detail 2024 2013
1) Net profit (baht) 708,174,996.00 414,197,635.00
2) Allocate as legal reserve 10% (Baht) 35,411,000.00 20,710,000.00
2.1 Accumulated statutory reserves (baht) 59,171,000.00 23,760,000.00
2.2 Proportion of legal reserves (%) 6.53 3.27
3) Allocating reserves for treasury shares 98,113,267.00 -
4) The remaining net profit is allocated as dividends
574,650,729.00 393,487,636.00

at 40% (baht).

5) Number of paid-up common shares (shares)

1,178,000,045

(After deducting 31,384,689 repurchased shares)

1,209,387,6156

6) Dividend payout ratio per share (Baht : Share)

6.1 Interim dividend (baht : share)

6.2 Annual dividend (baht : share) 0.10* 0.05
7) Total dividend payment (baht) 117,800,004.50 60,469,380.75
8)Interim dividend deduction (baht) - -
9) Remaining dividend payment for this period (baht) 117,800,004.50 60,469,380.75
10) Dividend payout ratio (%) 16.63 14.60

*However, the right to receive dividends is subject to shareholders’ approval at the 2025 Annual General Meeting.

Board’s Opinion : The Board of Directors deemed it appropriate to propose to the 2025 Annual General
Meeting of Shareholders for the approval of the dividend payment for the fiscal year 2024 performance from 1 January 2024 to
31 December 2024 in the form of cash dividend at the rate of THB 0.10 per share or not exceeding THB 117,800,004.50.
The Board of Directors shall set the record date for the name list of shareholders who are eligible to receive the dividend on
March 10, 2025 and the Company will pay the dividend on May 23, 2025 and approval to allocate a portion of its annual net
profit as a reserve by no less than five (5) percent which is Baht 35,411,000.00 total legal reserves accumulated amount THB

59,171,000.00 representing 6.53 % of the registered capital.

Resolution : This agenda is required by the majority votes of the shareholders attending the meeting and casting

their votes.

Agenda 4 : To consider the election of increasing the number of directors and appointing one new director.

Objective and Reason : The Company has plans to expand its business and investments to enhance its management
capabilities and efficiency, as well as to foster sustainable growth in the future. After considering the appropriateness and
benefits, it is proposed to the 2025 Annual General Meeting of Shareholders for approval of an increase in the number of
directors and the appointment of 1 new director of the Company by proposing the appointment of Mr. Sakol Pao-in as a new

director in the position of Director.

The Audit Committee has considered the qualifications of the persons nominated for the new director’s position and
undergoes a scrutiny and consideration process. meticulously and special expertise that benefits the Company’s business,
including past performance as directors and sub-committees. The new directors are qualified and do not have any prohibited
characteristics under Section 68 of the Public Company Limited Act B.E. 25635 and the regulations of the Securities and Exchange

Commission as well as being a person who does not have any prohibited qualifications in connection with the commission of criminal
offenses concerning property committed dishonestly and transactions that may cause conflicts of interest with the Company and

its subsidiaries. Details of nominated candidates for the new directors are presented in Enclosure 2.
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After the proposal to appoint the new director is approved, the Company will have one additional director, increasing

the total number of directors from 6 to 7. The Company will continue to maintain the proportion of one-third of independent

directors on the board, with 4 independent directors out of 7 total directors, in compliance with the relevant regulations and

practices. The list of the board of directors following the appointment of the new director will be as follows:

No. List of the Board of Directors after appointment Position

1. | Associate Professor Manop  Bongsadadt Independent Director / Chairman of the Board

2. | Mr.Wallop Sripaisal Independent Director / Chairman of the Audit and Risk Management

Committee

3. | Mr.Puripat Chumtham Independent Director / Audit and Risk Management Committee

4. | Miss Sansanee Poolsawat Independent Director / Audit and Risk Management Committee

5. | Mr.Supachoke Panchasarp Director / Chairman of the Board of Directors / Chief Executive Officer (CEO)
6. | Mr.Chotikorn Panchasarp Director / Executive Committee

7. | Mr.Sakol Pao-In Director

Board’s Opinion : The Board of Directors deemed it appropriate to propose to the 2025 Annual General
Meeting of Shareholders for the approval of an increase in the number of directors and the appointment of 1 new
director of the Company by proposing the appointment of Mr. Sakol Pao-in as a new director in the position of Director.
After the proposal to appoint the new director is approved, the Company will have one additional director, increasing the total

number of directors from 6 to 7. The Company will continue to maintain the proportion of one-third of independent directors
on the board, with 4 independent directors out of 7 total directors.

The Board of Directors considered that Mr. Sakol Pao-in is a person with the qualifications of a director as specified
by relevant laws, as well as being a person who does not have prohibited qualifications in relation to criminal offenses related
to property which were committed honestly and transactions that may cause conflicts of interest with the Company, as well
as having knowledge, abilities, experience and expertise in various fields. Including the past performance results that are of
the greatest benefit to the Company’s operations and such persons are not related persons or have any relationship with the

Company and its subsidiaries. Details of nominated candidates for the new directors are presented in Enclosure 2.

Resolution : This agenda is required by the majority votes of the shareholders attending the meeting and casting

their votes.

Agenda 5 : To consider the election of directors to replace those who are due to retire by rotation.

Objective and Reason : According to the Public Limited Companies Act, B.E. 2635 and an amendment, Section 71
and the Company’s Articles of Association, Section 17. determine that, “every Annual General Meeting of Shareholders, the
directors shall vacate the office at least one-third proportion. If the number of directors is not divisible to be identical to three
portions, the directors shall vacate the office in nearest number to one-third. Furthermore, it prefers to appoint the director

who vacates under paragraph one to resume director office if the Meeting selects to resume the office.”

The Company has allowed the Shareholders to nominate a qualified person to be a candidate for a director to be
considered for director election in advance from 15 November 2024 - 15 January 2025. However, it appeared that no

shareholders had proposed any candidate to be considered for director election.

In 2025, the directors whose office term was due for retirement by rotation are as follows:
1) Mr.Supachoke  Panchasarp Director / Chairman of the Executive Committee / Chief Executive Officer (CEO)

2) Mr.Chotikorn Panchasarp Director / Executive Committee
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The Board excluding directors who have interests, has considered according to the opinion of the Audit Committee by
considering the qualifications of the persons nominated for the position of directors individually and undergoing a scrutiny and
consideration process. meticulously and special expertise that benefits the Company’s business, including past performance as
directors and sub-committees. All directors are qualified and do not have any prohibited characteristics under Section 68 of the
Public Company Limited Act B.E. 2535 and the regulations of the Securities and Exchange Commission. as well as being a person
who does not have any prohibited qualifications in connection with the commission of criminal offenses concerning property

committed dishonestly and transactions that may cause conflicts of interest with the Company during his tenure as director.

Board’s Opinion : The Board of Directors deemed it appropriate to propose to the 2025 Annual General Meeting
of Shareholders for the approval to elect (1) Mr.Supachoke Panchasarp back to the position of Director / Chairman of the
Executive Committee / Chief Executive Officer (CEQO) and (2) Mr. Chotikorn Panchasarp back to the position of Director /
Executive Committee for another term. Both directors have appropriate qualifications for operating the company’s business in
terms of professional skills and specialized expertise that are beneficial to the company’s business, including their performance
as directors and executive committee in the past, and are qualified to follow the laws related to the independent director

requirements. Details of nominated candidates for directors are presented in Enclosure 3

Resolution : This agenda is required by the majority votes of the shareholders attending the meeting and casting

their votes the two Directors individually

Agenda 6 : To consider and determine the remuneration of directors for the year 2025.

Objective and Reason : According to the Public Limited Companies Act, B.E. 2535 and an amendment,
Section 90 determine that, “the remuneration shall be paid to the directors in accordance with the resolution of the Meeting
of Shareholders, consisting of votes not less than two-third of total votes of attending shareholders” in accordance with the
policy for determining the remuneration of the directors. The Company shall consider the appropriateness with entrusted
obligation and responsibilities which can be compared with the listed companies in Stock Exchange of Thailand which are
in the similar industry and business size. The remuneration of such directors/sub sub-committee members shall be adequate
to motivate the quality directors who are capable for performing duties to attain the Company’s business target and direction

under transparent process and creation of confidence to shareholders.”

Board’s Opinion : The Board of Directors has considered the remuneration of directors for the year 2025 and
resolved to approve according to the opinion of the Audit Committee, which considered based on the Company’s director’s
remuneration policy as well as comparable to companies listed on the Stock Exchange of Thailand or is in the industry and
businesses of similar size and considering the business expansion and the growth of the Company’s performance,

it is deemed appropriate to propose to the shareholders’ meeting to consider and approve the annual remuneration for the

year 2025, which is higher than the year 2024, with the following details:

Monthly Allowance Board of Director Meeting Allowance (Baht/Person/Time)
Position (Baht/Person/Time) Board of Director Audit Committee
2025 2024 2025 2024 2025 2024
Chairman 15,000 15,000 15,000 15,000 15,000 10,000
Director 10,000 10,000 10,000 10,000 10,000 7,000

2. Other Benefits

- None -
However, the executive directors shall not be paid of remuneration.

Resolution : This agenda must be approved by the votes of no less than two-thirds (2/3) of the total votes of the
shareholders attending the meeting and casting their votes.

__________________________________________________________________________________________________________________________________
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Agenda 7 : To consider and approve the appointment of auditors and determination of the auditor fee for the year 2025.

Objective and Reason : According to the Public Limited Companies Act, B.E. 2535 and an amendment, Section 120
prescribing that auditor are appointed and audit fee are determined at the Meeting of Shareholders every year. In appointing
the auditor, the former auditor can be re-appointed. In addition, Section 43. of the Company’s Articles of Association prescribes

that the auditor must not be the director, staff, employee, or the person holding any position of the Company.

The Audit Committee considered and selected the auditor from D.I.A. International Audit Co., Ltd. to perform duty
as the Company’s auditor for the year 2025 to ensure compliance of the auditing of the Company, Subsidiaries, and Joint

Venture with the same auditing standard of the auditor and for the benefit of the preparation of consolidated statements of

the Company, Subsidiaries, and Joint Venture.

The Audit Committee has reviewed and approved the proposal for the appointment of four auditors who meet the
qualifications outlined by the Public Limited Companies Act and the Securities and Exchange Commission. These auditors
do not hold shares in the Company, provide any services other than auditing, nor have any relationships or interests with
the Company, its subsidiaries, executives, major shareholders, or related parties. As such, they are considered sufficiently
independent to audit and provide opinions on the Company'’s financial statements, including those of its subsidiaries and joint
ventures. Furthermore, they possess the necessary expertise in auditing. In addition, the Audit Committee has considered
the audit fee for the year 2025 and has proposed it to the Board of Directors for consideration and submission to the 2025

Annual General Meeting of Shareholders for appointment.

No. List of Auditors CPA License No Year of auditor
1. Miss Chonlakarn Chrityakierne 10925 None
2. Mr. Wirote Satjathamnukul 5128 None
3. Mr. Nopparoek Pissanuwong 7764 None
4, Suphaphorn Mangjit 8125 None

of the D.I.A. International Audit Co., Ltd., was to audit and comment on the Company’s financial statements for the
year 2025, the 8th year, as well as being the auditor and commentator on its 4 Subsidiaries and 1 Joint Venture Company’s
financial statements for the year 2025. The information of the proposed auditors for the year 2025 of D I A International Audit

Co., Ltd as shown in Enclosure 4

Miss Chonlakarn Chrityakierne is the auditor who will sign and comment on the financial statements of the Company

and subsidiaries for the year 2025, the 1% year, (the proposed year)

The determination of audit fees for the financial statements of the Company in the year 2025 would be 865,000.00 Baht
(the new rate), which is 20,000 baht less than 2024, or a decrease of 2.26 percent, and 4 Subsidiaries and 1 Joint Venture in
the year 2025 would be 1,545,000.00 Baht (the new rate), which is an increase of 30,000.00 baht from 2024, or an increase of
1.98 percent. This total increased from 2024 in the amount of 10,000 baht or 0.42%, which subsidiary and joint venture shall

be responsible for the expenses

Other service fees (Non-audit fee) in 2025 (if any) will be considered from the type and amount of work that D.LA.

International Audit Co.,Ltd. provides.

Company Detail 2025 2024 Increase / (Decrease)
Audit Fee 865,000 885,000 (20,000) (2.26%)
Asset Five Group
Non-Audit Fee Actual Fee Actual Fee -
4 Subsidiaries and Audit Fee 1,545,000 1,615,000 30,000 (198%)
1 Joint Venture Non-Audit Fee Actual Fee Actual Fee -
Total 2,410,000 2,400,000 10,000 (0.42%)
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Board’s Opinion : Appropriate for the Annual General Meeting of Shareholders to appoint the auditor and approve

the remuneration of the auditor for the year 2025 to audit and comment on the financial statements of the Company and its
subsidiaries, in accordance with the Audit Committee’s proposal and opinion.

Resolution : This agenda is required by the majority votes of the shareholders attending the meeting and casting

their votes.

Agenda 8 : To consider and approve the amendment to the Articles of Association of the Company

Objective and Reason : In order to ensure consistency and compliance with the law (Ministry Regulations prescribing
the criteria and methods for the repurchase of shares, the sale of repurchased shares, and the cancellation of the repurchased
shares of the Company (No. 2) B.E. 2565). The Company intends to amend Article 10 and 11 of its regulations. These
amendments will pertain to the repurchase of shares, the sale of repurchased shares, and the deduction of repurchased

shares. Following the amendment, the total number of the Company’s regulations will remain at 50, as it was previously.

The comparison of the existing and the proposed parts was detailed as follow;

Existing Wordings

Proposed Amendment

Article 1. - Article 9.

No amendment

Article 10.
The company is prohibited from owning or pledging its shares, except

for shares that the company has repurchased in the following cases:

(1) The company may buy back from dissenting shareholders who voted
against the resolution of the shareholder meeting which amends the
company’s regulations regarding voting rights and the right to receive
dividends which the shareholder considers that he or she has not been

treated fairly, or

(2) The company may back for financial management when the
company has accumulated profits and excess liquidity and the
repurchase of shares does not cause the company to face financial

difficulties.

However, the shares that the company owns are not counted as a
quorum in shareholder meetings. The company will not have voting
rights and is not counted as a vote, including no right to receive

dividends for such shares.

Regarding the repurchased shares, the company must sell the
repurchased shares within the time specified in the law. If the
repurchased shares are not sold or not completely sold within the
specified time, the company must reduce its paid-up capital by writing

off the portion of registered shares that could not be sold.

Article 10.
The company is prohibited from owning or pledging its shares, except

for shares that the company has repurchased in the following cases:

(1) The company may back from dissenting shareholders who voted
against the resolution of the shareholder meeting which amends the
company’s regulations regarding voting rights and the right to receive
dividends which the shareholder considers that he or she has not been

treated fairly, or

(2) The company may buy back for financial management when
the company has accumulated profits and excess liquidity and the
repurchase of shares does not cause the company to face financial

difficulties.

However, the shares that the company owns are not counted as a
quorum in shareholder meetings. The company will not have
f the sharehol

ividends for h

voting rights an

resolution including no righ receiv har

Regarding the repurchased shares, the company must sell the
repurchased shares within the time specified in the law. If the
repurchased shares are not sold or not completely sold within the
specified time, the company must reduce its paid-up capital by writing

off the portion of registered shares that could not be sold.
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Existing Wordings Proposed Amendment

Article 11.

In the case of buying back shares, approval must be obtained from the
shareholder meeting. Except that the repurchase of shares does not
exceed 10 percent of paid-up capital, it is the authority of the board of

directors to approve the repurchase of shares.

Article 11.

In the case of buying back shares_in each project, approval must be
obtained from the shareholder meeting. Except that the repurchase of
shares does not exceed 10 percentage of total shares outstanding, it is the

authority of the board of directors to approve the repurchase of shares.

In the event that the number of shares repurchased by the company
exceeds 10 percent of the total shares sold, the company shall repur-

chase shares within (1) one year from the date of receiving approval

from the shareholder meeting.

Article 12. - Article 50. No amendment

In this regard, proposing the Annual General Meeting of Shareholders to consider and approve authorization to the
Board of Directors and/or the Authorized Director and/or Chairman of the Executive Committee and/or persons appointed by
the Board of Directors and/or Authorized Director and/or Chairman of the Executive Committee to have the power to register
the amendment, add or change the contents of the Articles of Association as instructed by the Public Company Registrar,
as necessity and appropriateness, to the extent that it does not prejudice the essence of such Articles and completing the

proceedings about such cases.

Board’s Opinion : The Board of Directors deemed it appropriate to propose to the 2025 Annual General Meeting
of Shareholders to consider and approve the amendment/addition of the Company’s Articles of Association Article 10. - Article 11.

as proposed, to be clarified, flexible, and in line with the newly amended laws, as well as the authorization as proposed above.

Resolution : This agenda must be approved by the votes of no less than thirds-fourth (3/4) of the total votes of the

shareholders attending the meeting and casting their votes.

Agenda 9 : To consider and approve the decrease of the Company’s registered capital by canceling unissued
ordinary shares of the Company and the amendment of Clause 4 under the Company’s Memorandum of Association to be
in line with the decrease of the Company’s registered capital

Objective and Reason : To comply with the Public Limited Companies Act B.E. 25635 (as amended), before the
Company can proceed with the new capital increase, the Company must first decrease the Company’s registered capital by
canceling unissued ordinary shares. Therefore, the Company must decrease of registered capital by 120,938,401.50 baht from
906,135,934.50 baht to 785,197,5633.00 baht by eliminating 241,876,946 ordinary shares unsold registered common shares with a
par value of 0.50 baht per share, which is additional ordinary shares previously issued to support the exercise of the rights of
warrants to purchase ordinary shares of Asset Five Group Public Company Limited No. 2 (A5-W2) and No. 3 (A5-W3), which
has been exercised for the last time already, and amending Clause 4. of the memorandum of association of the company to

comply with the company’s registered capital increase, as well as the authorization.

In this regard, proposing the 2026 Annual General Meeting of Shareholders to consider and approve authorization to
the Board of Directors and/or the Authorized Director and/or Chairman of the Executive Committee and/or persons appointed
by the Board of Directors and/or Authorized Director and/or Chairman of the Executive Committee to have the power to take
any action as necessary and related to the decrease of registered capital of the Company, including amending Clause 4. of

the Company Memorandum of Association to be in line with the decrease of registered capital.
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Board’s Opinion : The Board of Directors deemed it appropriate to propose to the 2025 Annual General Meeting
to consider and approve the decrease of registered capital from 906,135,934.560 baht to 785,197,533.00 baht by eliminating
241,876,946 ordinary shares unsold registered common shares with a par value of 0.560 baht per share, which is additional
ordinary shares previously issued to support the exercise of the rights of warrants to purchase ordinary shares of Asset Five
Group Public Company Limited No. 2 (A5-W2) and No. 3 (A5-W3), which has been exercised for the last time already, and

amending Clause 4. of the memorandum of association of the company to comply with with the decrease of registered capital,

as well as the authorization.

From :
Registered Capital 906,135,934.60 Baht (Nine hundred and six million one hundred and thirty-five thousand
nine hundred and thirty-four baht and fifty satang)
Divided Into 1,812,271,869 Shares (One thousand eight hundred and twelve million two hundred and

seventy one thousand eight hundred and sixty nine shares)

Par Value per Share 0.50 Baht (Zero point five zero Baht)
Ordinary Shares 1,812,271,869 Shares (One thousand eight hundred and twelve million two hundred and
seventy one thousand eight hundred and sixty nine shares)
Preferred Shares (None)
New :

Registered Capital 785,197,533.00 Baht (Seven hundred eighty-five million one hundred ninety-seven thousand
five hundred thirty-three baht)

Divided Into 1,570,395,066 Shares (One billion five hundred and seventy million three hundred and ninety
five thousand sixty six shares)

Par Value per Share 0.50 Baht (Zero point five zero Baht)

Ordinary Shares 1,670,395,066 Shares (One billion five hundred and seventy million three hundred and ninety

five thousand sixty six shares)

Preferred Shares (None)

Resolution : This agenda must be approved by the votes of no less than thirds-fourth (3/4) of the total votes of the

shareholders attending the meeting and casting their votes.

Agenda 10 : To consider and approve the issuance and allocation of the warrants to purchase the newly issued

ordinary shares of Asset Five Group Public Company Limited No.5 (A5-W5) to the existing shareholders of the Company

on a pro-rata basis to their respective shareholdings (Rights Offering).

Objective and Reason : To prepare for readiness and enhance the financial strength of the Company so that the
Company has financial flexibility in proceeding with its projects relating to the Company business, as well as to reserve
funds to be used as working capital when the warrant holders exercise their rights under the Warrants to purchase the
ordinary shares of the Company, the Company proposes the issuance of the Company’s warrants for ordinary shares A5-W5
not exceeding 241,876,946 units, for offering to existing shareholders of the Company in proportion to their respective

shareholdings as the following details:

The issuance and allocation of the warrants to purchase the newly issued ordinary shares of Asset Five Group
Public Company Limited No.5 (A5-W5) (the "A5-W5 Warrants”) in the amount of not exceeding 241,876,946 units, to the
existing shareholders of the Company on a pro rata basis to their respective shareholdings (rights offering), at no cost, at
the allocation ratio of 5 existing ordinary shares for 1 unit of the A5-W5 Warrants (in calculating the number of the A5-W5
Warrants to be allocated to each shareholder, any fractions derived from the calculation based on the allocation ratio shall be
rounded down.) The term of the A5-W5 Warrants shall be 24 Months from the issuance date. The exercise ratio is 1 unit of
the Ab-W5 Warrants for 1 ordinary share at the exercise price of THB 2.00 per share. A summary of the key features of the

AbB-W5 Warrants is as set out in Enclosure 5.

__________________________________________________________________________________________________________________________________
10 Invitation to the 2025 Annual General Meeting of Shareholders



AR
Asset Five Group Public Company Limited & A5

-
In addition, the meeting resolved to set the date of determining the names of shareholders who are entitled to receive

the allocation of Ab-W5 Warrant (Record Date) on March 10, 2025.

The Board of Director and/or Executive Committee and/or any person authorized by the Board of Directors or
the Executives Committee shall be authorized to determine criteria, conditions and other details of the warrants which
including but not limited to the date of issuance and offering of warrants, the first and last exercise date, the exercise of
right to convert the warrant to purchase ordinary shares, determination of conditions and other details related to exercise
price adjustment and exercise ratio, to negotiate, agree and sign the relevant documents and agreements, as well as perform
any action as deemed necessary and appropriate with respect to the issuance and allotment of the warrant to purchase
ordinary shares, including listing the warrant and ordinary shares from the exercise of the warrant on the SET, also to execute

the application to the relevant authorities.

Board’s Opinion : The Board of Directors deemed it appropriate to propose to the 2025 Annual General Meeting consider
and approve the issuance of the Company’s warrants for ordinary shares Ab-W5 not exceeding 241,876,946 units for
offering to existing shareholders of the Company in proportion to their respective shareholdings as detailed in Enclosure 5,

as well as the authorization as proposed above.

Resolution : This agenda must be approved by the votes of no less than thirds-fourth (3/4) of the total votes of the

shareholders attending the meeting and casting their votes.

Agenda 11 : To consider and approve the increase of registered capital of the Company to accommodate the exercise of
warrants representing the right to purchase newly issued ordinary shares of the Company No.5 (A5-W5) and the amendment

to Clause 4. of the Company Memorandum of Association to be in line with the increase of registered capital.

Objective and Reason : In order to increase the registered capital of the company in the amount of 120,938,473.00 baht
by increasing the registered capital from 785,197,533.00 baht to a new registered capital of 906,136,006.00 baht by issuing
241,876,946 ordinary shares with a par value of 0.50 baht per share to accommodate the exercise of warrants representing

the right to purchase newly issued ordinary shares of the Company No.5 (Ab-W5).

In this regard, proposing the 2025 Annual General Meeting to consider and approve authorization to the Board of
Directors and/or the Authorized Director and/or Chairman of the Executive Committee and/or persons appointed by
the Board of Directors and/or Authorized Director and/or Chairman of the Executive Committee to have the power to
take any action as necessary and related to increase of registered capital of the Company, including amending Clause 4.

of the Company Memorandum of Association to be in line with the increase of registered capital.

Board’s Opinion : The Board of Directors deemed it appropriate to propose to the 2025 Annual General Mesting to
consider and approve the increase of registered capital and the allocation of new shares by increasing the registered capital
from 785,197,533.00 baht to 906,136,006.00 baht by issuing 241,876,946 ordinary shares with a par value of 0.50 baht per share
to accommodate the exercise of warrants representing the right to purchase newly issued ordinary shares of the Company
No.5 (Ab-W5) and amending Clause 4. of the memorandum of association of the company to comply with the decrease of

registered capital, as well as the authorization as proposed above.

From :

Registered Capital 785,197,5633.00 Baht (Seven hundred eighty-five million one hundred ninety-seven thousand
five hundred thirty-three baht)

Divided Into 1,570,395,066 Shares (One billion five hundred and seventy million three hundred and ninety
five thousand sixty six shares)

Par Value per Share 0.50 Baht (Zero point five zero Baht)

Ordinary Shares 1,5670,395,066 Shares (One billion five hundred and seventy million three hundred and ninety
five thousand sixty six shares)

Preferred Shares (None)

I ——————————————————
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New :

Registered Capital 906,136,006.00 Baht Nine hundred and six million one hundred and thirty-five thousand
nine hundred and thirty-four baht and fifty satang)

Divided Into 1,812,272,012 Shares (One billion eight hundred and twelve million two hundred and seventy
two thousand twelve shares)

Par Value per Share 0.50 Baht (Zero point five zero Baht)

Ordinary Shares 1,812,272,012 Shares (One billion eight hundred and twelve million two hundred and seventy

two thousand twelve shares)

Preferred Shares (None)

Resolution : This agenda must be approved by the votes of no less than thirds-fourth (3/4) of the total votes of the

shareholders attending the meeting and casting their votes.

Agenda 12 : To consider and approve the allocation of newly issued ordinary shares for supporting the exercising
of the Company’s A5-W5

Objective and Reason : To support the exercise of rights according to the exercising of Warrants to purchase
ordinary shares of the Company No.5 (Ab-W5), the 2025 Annual General Meeting to consider and approve the allocate of the
newly issued ordinary shares not exceeding 241,876,946 shares at the par value of THB 0.50 per share to existing shareholder

proportionately to their respective shareholding in the amount not exceeding 241,876,946 shares, at no cost.

In this regard, proposing the 2025 Annual General Meeting to consider and approve authorization to the Board of
Directors and/or the Authorized Director and/or Chairman of the Executive Committee and/or persons appointed by the Board
of Directors and/or Authorized Director and/or Chairman of the Executive Committee to have the power to take any action

as necessary and related to the allocation of newly issued ordinary shares until completion.

Board’s Opinion : The Board of Directors deemed it appropriate to propose to the 2025 Annual General Meeting
to consider and approve the allocation of newly issued ordinary shares for supporting the exercising of the Company’s
Ab-W5 not exceeding 241,876,946 ordinary shares with a par value of 0.50 baht as detailed in Enclosure 6, as well as the

authorization as proposed above.

Resolution : This agenda is required by the majority votes of the shareholders attending the meeting and casting

their votes.
Agenda 13 : To consider other matters (if any).

The Company has invited shareholders to propose an agenda and nominate directors in advance via the Company
website from 15 November 2024 to 15 January 2025. There was no proposal of the Agenda and the nominate directors of

the 2025 Annual General Meeting of Shareholders submitted to the Company.

The Company has set the date of determining the names of shareholders who have the right to attend the 2025
Annual General Meeting of Shareholders (Record Date) on March 10, 2025

The Company would like to invite shareholders to attend the 2025 Annual General Meeting of Shareholders by
electronic means (E-AGM) (Meeting) which will be held on Tuesday, April 29, 2025 at 10:00 a.m. The Company will start

opening the meeting participation system from 9:00 a.m.

__________________________________________________________________________________________________________________________________
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In case of the shareholders are unable to attend the meeting, please appoint any other person or any one of the
Independent Directors to attend the meeting with Proxy Form (Enclosure 8). Please select only one Form. Anyway, spilt of
shares to several proxies to vote in the meeting is not allowed. Shareholder shall authorize the proxy holder to cast the votes
equal to the total number of shares held by shareholder. Authorizing less than the total number of shares is not allowed except

for the custodian appointed by foreign shareholder in accordance with proxy form C.

Registration for E-AGM will be opened in advance via the IR Plus AGM Application system from 9 April 2025 at 08.00 a.m.
onwards or send documents for pre-registration by Friday, April 25, 2025. The shareholders shall study the Procedures and
instructions for attending the AGM and related Articles of Association (details as shown in Enclosure 7). If shareholders have

any queries, please submit the questions regarding the Meeting agenda before the Meeting via E-mail: ir@assetfive.co.th
For the 2025 Annual General Meeting of Shareholders, the company used the IR Plus AGM Application system of the
Stock Exchange of Thailand, a service provider that has been certified by the Electronic Transactions Development Agency

(ETDA) for the Standards for Maintaining Security of meetings via electronic control system.

Please be informed accordingly,

Yours sincerely,

Asset Five Group Public Company Limited

-

o

(Associate Professor Manop Bongsadadt)

Chairman of the Board
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Information on candidates for new director positions

Name . Mr. Sakon Pao-in (61 years old)
Nationality . Thai
Appointment of Nominated : Director
Appointed 1 29 April 2025
Shareholding 1 Jan 2024 (Shares / %) 31 Dec 2024 (Shares / %) | Change Increase / (Decreases) (Share / %)
Director - None - - None - - None -
Spouse - None - - None - - None -
Immature Children - None - - None - - None -
Guidelines / Selection . Appropriately considered under the rules set by the Audit Committee and proposed to

the Board of Directors for approval.

Education :
Bachelor Degree - Bachelor of Law, Thammasat University

Certificate - Barrister-at-Law, The Institute of Legal Education, Thai Bar Association.

Training Programs organized by Thai Institute of Directors (IOD) :
- Advance Audit Committee Program
- Director Certification Program

- Director Accreditation Program

Board Member / Management in Other Listed Company : 1 Company
1. Director and Audit Committee Member of PCN Corp Public Company Limited

Type of Business : Road, bridge, and tunnel construction

Board Member / Management in Non-Listed Company : - None -

A position as a Director / Executive in another business that may create : - None -

a conflict of interest or constitute business competition with the company.

Family Relations among Directors and Executives : - None -

Experience (In the past - present) :
2017 - Present Director and Audit Committee, PCN Corp. Public Company Limited
2011 - 2017 Senior Assistant Managing Director, Grand Canal Land Public Company Limited
2004 - 2011 Director and Company Secretary, Prinsiri Public Company Limited

Expertise :

Corporate Governance / Strategic Management / Law

Tenure of Directors in A5 : To be appointed at the 2025 Annual General Mesting of shareholders.

Legal Dispute During the Past 10 years : - None -

The Agendas of this Meeting: A person nominated to be a new director in agenda 4

I ——————————————————
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Information of individuals nominated as directors to replace directors retire by rotation.

Name . Mr. Supachoke Panchasarp (Age 43 years)
Nationality . Thai
Appointment of Nominated . Director / Chairman of the Executive Committee / Chief Executive Officer (CEO)
Appointed . 27 April 2018
Shareholding 1 Jan 2024 (Shares / %) 31 Dec 2024 (Shares / %) Change Increase / (Decreases) (Share / %)
Director 480,871,155 / 39.76 452,677,655 / 37.43 (28,193,500) / (2.33)
Spouse 50,934,367 / 4.21 76,934,367 / 6.36 26,000,000 / 2.15
Immature Children - None - - None - - None -
Guidelines / Selection . Appropriately considered under the rules set by the Audit Committee and proposed to

the Board of Directors for approval.
Education :
Master Degree - Master of Real Estate Business Program (MRE 6), Thammasart University

Bachelor Degree - Bachelor of Business Administration (Marketing), Assumption University

Training Programs organized by Thai Institute of Directors (IOD) :
- Director Accreditation Program (DAP) 163/2019

Board Member / Management in Other Listed Company : - None -
Board Member / Management in Non-Listed Company : 5 Companies
1. Director of Tonson Development Company Limited Type of Business : Property Development
2. Director of Rachaya Real Estate Company Limited Type of Business : Property Development
3. Chairman of the Director of Asset Five Development Company Limited Type of Business : Property Development
4. Director of Ab Design Company Limited Type of Business : Construction Contractors and Interior design
5. Director of A5 Property Management Company Limited Type of Business : Real Estate Management
A position as a Director / Executive in another business that may create : - None -

a conflict of interest or constitute business competition with the company.

ations among Directors and Executives : - None -

Experience (In the past - present) :
2025 - Present : Director, Ab Property Management Company Limited
2023 - Present : Director / Chairman of the Executive Committee / Chief Executive Officer (CEO),
Asset Five Group Public Company Limited
2023 - Present : Chairman of the Board / Chief Executive Officer (CEQ), Asset Five Development Company Limited
2023 - Present : Director, Ab Design Company Limited
2018 - Present : Director, Tonson Development Company Limited
2017 - Present : Director, Rachaya Real Estate Company Limited
2015 - Present : Vice President and Executive Director, Thai Real Estate Organization (TREA)
2018 - 2023 . Director / Chairman of the Executive Committee / Managing Director, Asset Five Group Public Company Limited
2018 - 2018  : Director, Asset Five Holding Company Limited
2013 - 2023 : Chairman of the Board / Managing Director, Asset Five Development Company Limited

Tenure of Directors in A5 : The duration of his previous tenure up till the present was totally 7 years and his duty to serve in full term
should be 3 years more. The total terms of his tenure would be 10 consecutive years. (27 April 2018 - 28 April 2022 / 28 April 2022 - Present)

Meeting Attendance of 2024
The 2024 AGM 1 time of total 1 time (100%) / The EGM No. 1/2024 1 time of total 1 time (100%) / Board of Director 11 times

of total 11 times (100%) and Executive Committee 22 times of total 22 times (100%)
Legal Dispute During the Past 10 years : - None -

Conflict of Interest in the Agendas of this Meeting : A person nominated to be a director in agenda 5

__________________________________________________________________________________________________________________________________
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Information of individuals nominated as directors to replace directors retire by rotation.

Name : Mr. Chotikorn Panchasarp (Age 45 years)
Nationality . Thai
Appointment of Nominated : Director / Executive Committee
Appointed 1 13 May 2022
Shareholding 1 Jan 2024 (Shares / %) 31 Dec 2024 (Shares / %) | Change Increase / (Decreases) (Share / %)
Director 60,500,000 / 5.00 71,500,000 / 5.91 11,000,000 / 0.91
Spouse - None - - None - - None -
Immature Children - None - - None - - None -
Guidelines / Selection . Appropriately considered under the rules set by the Audit Committee and proposed to

the Board of Directors for approval.
Education :
Master Degree - Master of Business Administration London International College 2006
Bachelor Degree - Bachelor of Art in Political Science, Ramkhamhaeng University
- Bachelor of Arts in Business Administration University of Glamorgan, London International College 2003
Training Programs organized by Thai Institute of Directors (IOD) :

- Director Accreditation Program (DAP) 2022

Board Member / Management in Other Listed Company : 6 Companies

1. Director of Fit Demy Company Limited Type of Business : Publishing and Distribution through Online

2. Director of JT&P Holding Company Limited Type of Business : Real Estate Investment

3. Director of Asset Five Development Company Limite Type of Business : Property Development

4. Executive Director, Soyou Food Company Limited Type of Business : Food and Beverage Service Operations

5. Executive Director, ZO-ONE (Thailand) Company Limited Type of Business : Wholesale and Retail Trade

6. Director of A5 Property Management Company Limited Type of Business : Real Estate Management
Board Member / Management in Non-Listed Company : - None -
A position as a Director / Executive in another business that may create : - None -

a conflict of interest or constitute business competition with the company.

Family Relations among Directors and Executives : - None -

Experience (In the past - present) :
2022 - Present : Director / Executive Committee, Asset Five Group Public Company Limited
2022 - Present : Director / Executive Committee, Asset Five Development Company Limited
2022 - Present : Executive Director, Soyou Food Company Limited
2023 - Present : Executive Director, Sowan Company Limited
2018 - Present : Director, Fit Demy Company Limited
2014 - Present : Director, JT&P Holding Company Limited
2013 - 2015 : Honorary Advisor of Commander-in-Chief of the Royal Police, Pol. Lt. Gen. Satawat Hiranburana,
Suan Chitlada, Dusit Subdistrict, Dusit District, Bangkok
2016 - 2022 . Assistant Manager, Thailand National Futsal Team

2017 - 2019 : Advisory of Crime Prevention and Suppression Steering Committee Royal Thai Police
2016 - 2019 : Honorary Advisor of Pol Gen Chalermkiat Sriworakhan, Deputy National Police Chiet
2016 - 2017 . Advisory of Natural Resources and Environmental Crime Suppression Division (NED)

2014 - 2016 . Executive Committee, Adamas Real Estate Company Limited
2012 - 2013 - Honorary advisor, Secretary-General of the Office of the Anti-Corruption Commission in the Public Sector (NACC)
2004 - 2014 . Director, Paragon Land Company Limited

Tenure of Directors in A5 : The duration of his previous tenure up till the present was totally 2 years 11 months and his duty to serve in

full term should be 3 years more. The total terms of his tenure would be 5 consecutive years 11 months. (15 May 2021 - Present)

Meeting Attendance of 2024
The 2024 AGM 1 time of total 1 time (100%) / The EGM No. 1/2024 1 time of total 1 time (100%) / Board of Director 11 times
of total 11 times (100%) and Executive Committee 22 times of total 22 times (100%)

Legal Dispute During the Past 10 years : - None -

Conflict of Interest in the Agendas of this Meeting : A person nominated to be a director in agenda 5
I ——————————————————
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Information of the proposed auditors for the year 2025

of D I A International Audit Co., Ltd

1. Miss Miss Chonlakarn Chrityakierne | Certified Public Accountant No.10925

Education - Master Degree of MBA The Wharton school, University of Pennsylvania

- Bachelor Degree of Accountancy, Chulalongkorn University

Experiences 2022 - Present Partner, DIA International Auditing Co., Ltd.
2023 - Present Assistant Director of Accounting and Finance, Thai Edible Oil Co., Ltd.
2019 - 2023 Shopee (Thailand) Co., Ltd.
2022 - 2023 Manager of Return Refund and Risk Management Department
2021 - 2022 Manager of Fraud and Risk Management Department
2019 - 2021 Manager of Customer Experience and Payment Department
2017 - 2019 Consultant, The Boston Consulting Group (Thailand) Co., Ltd.
2013 - 2021 Manager, DIA International Auditing Co., Ltd.
2011 - 2013 Senior Assistant Auditor, PricewaterhouseCoopers ABAS Co., Ltd.
2009 - 2011 Assistant Auditor, PricewaterhouseCoopers ABAS Co., Ltd.

Years of Auditors None

Relationship or interest with the Company, subsidiaries, executives, major shareholders, or related persons of such persons which may result in inability

to perform duties independently. - None -

2. Mr. Wirote Satjathamnukul | Certified Public Accountant No.5128

Education - Bachelor of Accountancy, Ramkhamhaeng University

- Certificate of Advance Auditing, Thammasat University

Experiences 2010 - Present  Partner, D I A International Audit Company Limited
2003 - 2009 Manager, D I A International Audit Company Limited
1991 - 2002 Audit Staff, D I A International Audit Company Limited

Years of Auditors None

Relationship or interest with the Company, subsidiaries, executives, major shareholders, or related persons of such persons which may result in inability

to perform duties independently. - None -

3. Mr. Nopparoek Pissanuwong | Certified Public Accountant No.7764

Education - Bachelor Degree of accountancy , Bangkok University
- Master of Accountancy, Chulalongkorn University

- Certificate of Advance Auditing, Chulalongkorm University

Experiences 2010 - Present  Senior Partner and trainers D I A International Audit Company Limited
2535 - 2554 Partner D I A Audit Company Limited

Years of Auditors None

Relationship or interest with the Company, subsidiaries, executives, major shareholders, or related persons of such persons which may result in inability

to perform duties independently. - None -

4. Miss Suphaphorn Mangjit | Certified Public Accountant No.8125

Education -Bachelor of Business Administration(Accountancy), Ramkhamhaeng University

- Master of Business Administration(Finance and Banking), Ramkhamhaeng University

Experiences 2010-Present Partner at Office at D I A International Auditing
1995-2010 Managing Auditor of D I A International Audit Company Limited

Years of Auditors None

Relationship or interest with the Company, subsidiaries, executives, major shareholders, or related persons of such persons which may result in inability

to perform duties independently. - None -

__________________________________________________________________________________________________________________________________
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Key Features in relation to the Issuance and Allocation of Warrants to Purchase

the Newly Issued Ordinary Shares of Asset Five Group Public Company Limited No.5 (A5-W5)

Item Detail
Issuer Asset Five Group Public Company Limited (The “Company”)
Name Warrants to purchase the newly issued ordinary shares of Asset Five Group Public

Company Limited No. 5 (A5-W5) (the "A5-W5 Warrants")

Type In named certificate and transferable

Allocation methods The A5-W5 Warrants shall be issued and allocated to the existing shareholders of the
Company on a pro-rata basis to their respective shareholdings (Rights Offering) (after
being approved by the 2025 AGM, which will be held on April 29, 2025) at no cost,
at the allocation ratio of 5 existing ordinary shares for 1 unit of the A5-W5 Warrants.
The Company will issue and allocate the A5-W5 Warrants to the shareholders whose
names appear as shareholders of the Company on the date for determining the names

of shareholders who shall be entitled to receive the A5-W5 Warrants on March 10, 2025.

In calculating the number of Ab-W5 Warrants to be allocated to each shareholder, any
fractions derived from the calculation based on the allocation ratio set forth shall be
rounded down. For instance, in the case of a shareholder holding 101 shares, if calculated
based on the warrant allocation ratio, shall be equal to 20.2 (101 divided by 5). In this
regard, the fractions of 0.20 shall be rounded down and 20 units of A5-W5 Warrants

will be allocated to such shareholders.

Number of warrants issued Up to 241,876,946 Unit

Remark: The maximum number of up to 241,876,946 units of the A5-W4 Warrants that
the Company will issue is calculated based on the maximum number of shares that may
be issued and outstanding as of the date for determining the names of shareholders
who shall be entitled to receive the A5-W5 Warrants divided by the warrant allocation
ratio of b existing ordinary shares for 1 unit of A5-W5 Warrants. As of February 24,
2025 (the date on which the Board of Directors resolved to propose the issuance and
allocation of the A5-W5 Warrants to the 20256 AGM), the Company has a total issued
shares of 1,209,384,734 shares.

Price per unit Baht 0 (at no cost)

Exercise ratio 1 unit of AB-W5 Warrants for 1 ordinary share, unless the exercise ratio is adjusted

otherwise pursuant to the conditions concerning the rights adjustment.

Exercise price Baht 2.00 per share, unless the exercise price is adjusted otherwise pursuant to the

conditions concerning the rights adjustment.

Issuance Date To be determined by the Board of Directors or the Executive Committee or the person

authorized by the Board of Directors or the Executive Committee.

Term of the Warrants 24 months from the issuance date. The Company shall not extend the term of the

A5-W5 Warrants after the issuance.
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Item

Detail

Exercise period and Date

The Ab-W5 warrant holders may exercise the warrant on the last business day of
June 2026, after the issuance date of the warrant throughout the term of the warrant
(Exercise Date). The first exercise date will be the last business day of June 2026 after
the issuance date of the warrant (the First Exercise Date) and the last exercise date will
be on the maturity date of the warrant (the Last Exercise Date). In case the Exercise
Date does not fall on a business day of the Company, it shall be postponed to the next
business day unless it is the last exercise of the warrant, it shall be made on the last

business day preceding the maturity date.

Period for the notification of
the intention to exercise

the Warrants

The warrant holders who wish to exercise their rights to purchase the newly issued
ordinary shares of the Company shall deliver notification of intention to exercise the
A5-W4 Warrants from 8.30 a.m. until 3.30 p.m. within the period of 5 business days
prior to each Exercise Date, save for the last Exercise Date in which the notification of
intention to exercise the A5-W5 Warrants shall be delivered during 8.30 a.m. until 3.30

p.m. within the period of 15 business days prior to the last Exercise Date.

Irrevocability of the
notification of intention to

exercise the Warrants

The intention to exercise the A5-W5 Warrants shall be irrevocable upon the notification

of the intention to exercise the A5-W5 Warrants is served.

Numbers of ordinary shares
reserved to accommodate the

exercise of the Warrants

The number of ordinary shares reserved for the A5-W5 Warrants in the amount of not
exceeding 241,876,946 shares with a par value of Baht 0.50 per share, when combined
with the number of ordinary shares reserved for the warrants to purchase the newly
issued ordinary shares of Asset Five Group Public Company Limited No.4 (A5-W4) in
the amount of 361,010,332 shares, would be equivalent to 49.85% of the total shares
issued by the Company. Calculation method for the ratio of reserved shares:

= Number of shares reserved for Ab-W4 + Number of shares reserved for Ab-Wb

Number of total shares issued of the Company
361,010,332 + 241,876,946
1,209,384,734
49.85%

Warrant registrar

Thailand Securities Depository Company Limited or any person duly appointed to act
as the registrar of the A5-W5 Warrants

Secondary market of the Warrant

The Company will list the AB-W5 Warrants on the SET.

Secondary market of the shares
issued upon the exercise of the

Warrants

The Company will list the ordinary shares issued upon the exercise of the Ab-W5
Warrants on the SET.

Dilution effects

The effect on shareholders shall be considered in the following 8 cases:

Case 1 Issuance and allocation of A5-W4 and Ab-W5 warrants where existing
shareholders exercise the rights to purchase all ordinary shares.

Case 2 Issuance and allocation of the warrants Ab-W4 and Ab-Wb, where individuals
other than the existing shareholders are the ones exercising their rights to

purchase all ordinary shares.
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Item Detail

Dilution effects (Cont.) Case 3 Issuance and allocation of the warrants A5-W5, where individuals other than the
existing shareholders are the ones exercising their rights to purchase all
ordinary shares.

Case 4 Issuance and allocation of the warrants Ab-W4 and Ab-Wb, where individuals
other than the existing shareholders are the ones exercising their rights

to purchase all ordinary shares

1. Control Dilution

Calculation formula:

Control Dilution = Qw / (Qo + Qw)

Qo = Number of the existing ordinary shares which is equivalent to 1,209,384,734
shares as of 24 February 2025, which is the date on which the Board of
Directors’ Meeting resolved to approve the issuance and offering for sale of
Ab-Wb warrants.

Qw = Number of new ordinary shares increased from the exercise of A5-W4

and/or Ab-W5 warrants, which in each case equals.

- Case 2: Qw2 = 361,010,332 shares, which is the number of ordinary shares
increased from the exercise of all Ab-W4 warrants.

- Case 3: Qw3 = 241,876,946 shares, which is the number of ordinary shares
increased from the exercise of all Ab-W5 warrants.

- Case 4: Qw4 = 602,887,278 shares, which is the number of ordinary shares
increased from the exercise of all Ab-W4 and Ab-W5 warrants

Therefore,

Case 1: Control Dilution is Zero

Case 2: Control Dilution is 22.99%
Case 3: Control Dilution is 16.67%
Case 4: Control Dilution is 33.27%

2. Price Dilution
Calculation formula:
Price Dilution = (market price before offering for sale - market price after offering
for sale) / market price before offering for sale

Price Dilution = (Po - Pn) / Po

Po = THB 2.51 per share, which is the weighted average price of the Company’s
ordinary share traded during the period of 15 consecutive business days prior
to (but not including) the date of the Board of Directors’ Meeting held on
24 February 2025 (from 31 January 2025 - 21 February 2025)

Pn = the average price of all ordinary shares after the exercise of A5-W4 and/or

AbB-W5 warrants, which in each case equals
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Item Detail

Dilution effects (Cont.) - Case 1 and 4: (Po x Qo) + (Exercise price of Ab-W4 x 361,010,332 shares) +
(Exercise price of Ab-Wb x 241,876,946 shares) / (Qo + 602,887,278 shares),
which equals THB 2.64 per share

- Case 2 : (Po x Qo) + (Exercise price of Ab-W4 x 361,010,332 shares) /

(Qo + 361,010,332 shares), which equals THB 2.73 per share

- Case 3 : (Po x Qo) + (Exercise price of Ab-Wb x 241,876,946 shares) /
(Qo + 241,876,946 shares), which equals THB 2.42 per share

From case 3, since the exercise price of the Ab-W5 warrant is 2.00 baht per
share, which is lower than the market price of 2.51 baht per share, it will result

in a price dilution effect of 3.59 percent, with calculation details as follows:

Price Dilution = (market price before offering for sale — market price after offering for sale)

market price before offering for sale

Therefore, the share price dilution (Price Dilution) = (2.561 - 2.42) / 2.561 = 3.59%.

3. EPS Dilution

Calculation formula:

EPS Dilution = (EPSo - EPSn) / EPSo

EPSo = Net profit / Qo = net profit for the last 4 quarters of the Company equivalent

to THB 453,283,116 divided by 1,209,384,734 shares, resulting in THB 0.37
per share

EPSn = Net profit / (Qo + Qw), which in each case equals

- Case 1 and 4 : Net profit / (Qo + 602,887,278) = net profit for the last 4
quarters of the Company equivalent to THB 453,283,116 divided by 1,812,272,012
shares, resulting in THB 0.25 per share

- Case 2 : Net profit / (Qo + 361,010,332) = net profit for the last 4 quarters
of the Company equivalent to THB 453,283,116 divided by 1,570,395,066 shares,
resulting in THB 0.29 per share

- Case 3 : Net profit / (Qo + 241,876,946) = net profit for the last 4 quarters
of the Company equivalent to THB 453,283,116 divided by 1,451,261,680 shares,
resulting in THB 0.31 per share

Therefore,

Case 1 : EPS Dilution = (0.37-0.25) / 0.37 = 33.27
Case 2 : EPS Dilution = (0.37-0.29) / 0.37 = 22.99
Case 3 : EPS Dilution = (0.37-0.31) / 0.37 = 16.67
Case 4 : EPS Dilution = (0.37-0.25) / 0.37 = 33.27
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Item Detail

Events that require the issuance | When the Company adjusts the exercise price and/or the exercise ratio pursuant to the
of new shares to accommodate conditions concerning the rights adjustment as stipulated in the Terms and Conditions
the rights adjustment Governing the Rights and Obligations of the Issuer and Holders of the Warrants to
Purchase the Newly Issued Ordinary Shares of Asset Five Group Public Company
Limited No. 5 (A5-W5) (the "Terms and Conditions"), which resemble the events
stipulated in Clause 11 (4)(b) of the Notification of the Capital Market Supervisory Board
No. Tor Jor. 34/2551 Re: Application for and Approval of Offer for Sale of Warrants to
Purchase Newly Issued Shares and Shares Issuable upon the Exercise of Warrants dated

December 15, 2008 (as amended).

Rights adjustment of The Company will be required to adjust the exercise price and/or the exercise ratio
the Warrants upon the occurrence of any of the following events :

(a) in the event of any change in the par value of the Company’s ordinary share as
a result of a consolidation or a split of shares.

(b) in the event that the Company offers ordinary shares to its existing shareholders
and/or public and/or specific investors at the net price per newly issued ordinary share
below 90 percent of the market price per ordinary share of the Company.

(c) in the event that the Company offers new securities to its existing
shareholders and/or public and/or specific investors, and such securities confer the rights
of conversion or exchange into ordinary shares or the rights to subscribe for ordinary
shares (such as convertible debentures or warrants to purchase ordinary shares) at the
net price per newly issued ordinary shares below 90 percent of the market price per
ordinary share of the Company.

(d) in the event that the Company distributes dividends, whether in whole or in
part. in the form of the Company’s ordinary shares to its shareholders.

(e) in the event that the Company distributes dividends in cash in excess of 95
percent of the Company’s net profit under the standalone financial statements of the
Company of any relevant fiscal year In distributing the dividends from the Company’s
net profits and/or the retained earning under the standalone financial statements of
the Company.

(f) of each fiscal year, it shall be regardless of whether such actual dividend
distribution is made within or after the period of such fiscal year.

(g) any event that renders the warrant holders losing their rights and interest they
should have had pursuant to such Warrants in any way other than those stated in items (a)

(h) the Company shall be entitled to consider adjusting the exercise price and/or
the exercise ratio (or adjusting the number of units of the Warrants in lieu of adjusting
the exercise ratio) in a fair manner.

In this respect, the definitions, rights adjustment formula, as well we other details

shall be in accordance with the Terms and Conditions.

I ——————————————————
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Item Detail

Purposes of issuing the Warrants | To prepare for readiness and enhance the financial strength of the Company so that
and benefits that the Company | the Company has financial flexibility in proceeding with its future projects including
would gain from the allocation the investment in mass transit projects (Related to the Company business), as well as
of newly issued shares to reserve funds to be used as working capital when the warrant holders exercise their

rights under the Warrants to purchase the ordinary shares of the Company.

In addition, the Company wishes to provide appropriate returns to the existing
shareholders of the Company. The Company therefore will issue and allocate the
Warrants to the existing shareholders of the Company on a pro rata basis to their
respective shareholdings (Rights Offering) under which the existing shareholders
receiving the Warrants may exercise their rights under the Warrants to purchase the

newly issued shares of the Company during the scheduled exercise period.

Expected benefits to sharehold- | IIn the event the warrant holders exercise their rights under the Warrants to purchase
ers from the capital increase the ordinary shares, the shareholders would gain the benefits from the Company as
the Company will be able to utilize such proceeds by investing in its relating future
projects as deemed appropriate and in line with the objectives of the issuance and

allocation of the Warrants.

Other The Board of Director or Executive Committee or any person authorized by the Board
of Directors or the Executives Committee shall be authorized to determine criteria,
conditions and other details of the warrants which including but not limited to the
date of issuance and offering of warrants, the first and last exercise date, the exercise
of right to convert the warrant to purchase ordinary shares, determination of conditions
and other details related to exercise price adjustment and exercise ratio, to negotiate,
agree and sign the relevant documents and agreements, as well as perform any action
as deemed necessary and appropriate with respect to the issuance and allotment of
the warrant to purchase ordinary shares, including listing the warrant and ordinary

shares from the exercise of the warrant on the MAI, also to execute the application to

the relevant authorities.

__________________________________________________________________________________________________________________________________
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(F53-4)
Capital Increase Report Form

Asset Five Group Public Company Limited
24 February 2025

We, Asset Five Group Public Company Limited (The “Company”), hereby report on the resolution of Board of Directors

Meeting No0.2/2025, held on February 24, 2025, relating to a capital increase/share allotment as follows:

1. Capital increase The Board of Directors meeting passed a resolution
Approve to propose that the 2025 Annual General Meeting of Shareholders (E-AGM) consider and approve the
increase of the registered capital of the Company of THB 120,938,473.00 from the existing registered capital of THB 785,197,533.00
to the registered capital of THB 906,136,006.00 by issuing 241,876,946 newly issued ordinary shares with a par value of THB

0.50 per share. The details of the capital increase are as follows:

Type of Capital Increase | Type of Shares Number of Shares Par Value (THB/share) Total (THB)
|ZrSpecjfyjng the purpose Ordinary 241,876,946 0.50 120,938,473.00
of proceeding with utilization Preferred - - -
|:| General Mandate Ordinary - - -

Preferred - - -

2. Allotment for New Shares:

2.1 If specifying the purpose of utilizing proceeds

Allotted to To accommodate the exercise of the Company’s warrants for ordinary share No.5 (A5-W5) being
offered to existing shareholders of the Company in proportion to their respective shareholding

(Right Offering) (Please refer to preliminary details of the warrants (A5-W5) in Enclosure 5)

Number of Shares Ab5-W5 No more than 241,876,946

Ratio (Old : New) Ab-Wbh: Allocation Ratio: 5 Existing shares for 1 unit of A5-W5

Exercise Ratio: 1 unit of A5-W5 for 1 ordinary share

Selling Price AB-W5 will be issued at no offering price (Zero Baht) at an exercise price of THB 2.00 per share
(THB/share) with the exception of the case of the adjustment of exercise price in accordance with the

adjustment conditions

Subscription and The exercise of the rights to purchase the newly issued ordinary shares of the Company under
Payment Period Ab-W5 warrants shall be in accordance with the provisions concerning the exercise of the warrants

stipulated in the Terms and Conditions governing the Rights and Obligations of the Issuer and

2.1.1 The Company’s plan in case there is a fraction of share remaining
In case of any fraction of shares which cannot be calculated based on the exercise ratio according to the

allotting the Company’s warrant, those fraction of shares shall be rounded down.

2.2 If under a general mandate

- None -

I ——————————————————
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3. Schedule for a shareholders’ meeting to approve the capital increase/allotment
The 2025 Annual General Meeting of Shareholders (E-AGM) is scheduled to be held on April 29, 2025, at 10.00
a.m. in the form of an electronic meeting. The record date for specifying the names of shareholders who have the right to
attend the Meeting is March 10, 2025. (However, the right to receive Ab-W5 is subject to shareholders’ approval at the 2025
Annual General Meeting)

4. Approval of the capital increase/share allotment by relevant governmental agency and conditions thereto (if any)

To register the increase of registered capital, amendment to the Memorandum of Association, and the change

of the paid-up capital with the Department of Business Development, the Ministry of Commerce and to file the application
for the listing of the newly issued shares and Ab-W5 warrants as listed securities with the Stock Exchange of Thailand (the

“SET”) in compliance with the applicable laws and regulations.

5. Objectives of the capital increase and plans for utilizing proceeds received from the capital increase
To accommodate the exercise of Ab-W5 warrants offered to existing shareholders, with the intention of raising
funds to support future business proceeding in accordance with the Company’s operation plans, as well as to reserve as

working capital of the Company.

6. Benefits which the Company will receive from Capital Increase/Share Allocation
The Company will utilize proceeds raised from the exercise of rights under Ab-W5 warrants as capital in its future

business operations, which will benefit the Company in its business proceedings.

7. Benefits which shareholders will receive from the capital increase/share allotment
The Company shall use proceeds derived from this capital increase as the working capital for usage in business
expansion in the future with objectives to increase better operating results as well as to enhance potential on competitive-
ness of the Company in the long term. Holders A5-W5 who exercise their rights to convert their Warrants into newly-issued
ordinary shares shall have the same rights as that of the existing shareholders of the Company in every aspect and shall
have the right to receive dividend from operating performance equal to the Company’s existing shareholders, beginning from
the date their names appear in the Company’s share register book and the Company register for the change of the paid-up

capital with the Department of Business Development, Ministry of Commerce.

8. Other details are necessary for shareholders to approve the capital increase/share allotment

Please see additional details in Enclosure 5 (Summary of Key Features of Ab-W5)

9. Schedule of action where the Board of Directors passed the resolutions approving the increase in capital/ the shares allotment

No. Procedures of the capital increase Date / Month / Year
1 To convene the Board of Directors’ Meeting No.2/2025 February 24, 2025
2 To determine the Record Date to determine the names of shareholders who are entitled March 10, 2025

to attend the 2025 Annual General Meeting of Shareholders (E-AGM) and Record Date to

determine the names of shareholders who are entitled to be allotted A5-W5

3 Convening the 2025 Annual General Meeting of Shareholders (E-AGM) April 29, 2025
4 To register the increase of registered capital with the Department of Business Development, Within 14 days from the date of
Ministry of Commerce the 2025 Annual General Meeting

of Shareholders (E-AGM)

The Company hereby certifies that the information contained in this report form is true and complete in all respects.

(Mr.Supachoke Panchasarp) / (Mr.Chotikorn Panchasarp)
Asset Five Group Public Company Limited

__________________________________________________________________________________________________________________________________
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Enclosure 7

Procedures and instructions for attending

the 2025 E-AGM and related Articles of Association
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Registration

Document for registration and Appointment of Proxy
1.In case the Shareholders is present at the meeting in person use the following documents

1.1 Individual shareholder with Thai nationality
¢ Citizen Identification card
¢ Others official document

1.2 Individual shareholder with foreign nationality
« Notice of Meeting (QR Code)
« Shareholder’s certificate of alien registration or passport or document used in lieu of passport

In case of change of first name or surname, evidence verifying such change shall be presented.

2. In case the shareholder is present at the meeting by proxy
2.1 The shareholders can appoint any person to be their proxies as they wish.

2.2 Shareholders are recommended to appoint an independent directors as their proxies as the following (Enclosure 9):

Age Special conflict
Name (year) Position Address of interest in the

proposed agenda

Mr.Wallop Sripaisal 52 Independent Director | 199 S-OASIS Building, 12th Floor, Unit 1210, 1211, 1212, No special conflict of
/ Chairman of Audit Vibhavadi-Rangsit Rd., Chomphol, Chatuchak Bangkok 10900 | interest in any Agenda

and Risk Committee

Miss Sansanee Poolsawat 46 Independent Director | 199 S-OASIS Building, 12th Floor, Unit 1210, 1211, 1212, No special conflict of
/ Audit Committee Vibhavadi-Rangsit Rd., Chomphol, Chatuchak Bangkok 10900 | interest in any Agenda

Mr. Puripat Chumtham 43 Independent Director | 199 S-OASIS Building, 12th Floor, Unit 1210, 1211, 1212, No special conflict of
/ Audit Committee Vibhavadi-Rangsit Rd., Chomphol, Chatuchak Bangkok 10900 | interest in any Agenda

Appointment of proxy use the following documents
1. Individual shareholder with Thai nationality
* Notice of Meeting (QR Code)
e Proxy Form A. or Form B.
» Photocopy of the shareholder’s citizen identification card or civil servant identification card which are certified true
and correct by the shareholder.
» Photocopy of proxy’s citizen identification card, driving license or civil servant identification card or passport

(in case of foreign person) which are certified true and correct by the proxy.

2. Individual shareholder with foreign nationality
o Notice of Meeting (OR Code)
¢ Proxy Form A. or Form B.
» Photocopy of the shareholder’s certificate of alien registration or passport or document used in lieu of passport
which are certified true and correct by the shareholder.
» Photocopy of proxy’s citizen identification card, driving license or civil servant identification card or passport

(in case of foreign person) which are certified true and correct by the proxy.

3. Shareholder is a juristic person registered in Thailand
» Notice of Meeting (QR Code)
¢ Proxy Form A. or Form B.
» Photocopy of citizen identification card or civil servant identification card of the authorized director(s) which are
certified true and correct by the authorized director(s) power to bind such juristic person.
» Photocopy of Certification Document issued by Ministry of Commerce or competent authority issued no longer than

1 year which certified true and correct by the authorized director(s) power to bind such juristic person.
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» Photocopy of proxy’s citizen identification card, driving license or civil servant identification card or passport

(in case of foreign person) which are certified true and correct by the proxy.

4. Shareholder is a juristic person registered in a foreign country
 Notice of Meeting (QR Code)
e Proxy Form A. or Form B.
 Photocopy of juristic person’s certification document and citizen identification card of passport (in case of foreign)
of the authorized director(s) which its signature is certified by notary public no longer than 1 year.

 Photocopy of proxy’s citizen identification card, driving license or civil servant identification card or passport (in

case of foreign person) which are certified true and correct by the proxy.

b. Shareholder is a juristic person registered in a foreign country for which a custodian in Thailand is appointed
» Notice of Meeting (QR Code)
 Proxy form C.
» Power of Attorney executed by the shareholder authorized the custodian to execute the proxy form on behalf of
such shareholder.
» Letter confirming that the person executing the proxy form has obtained a license for being a custodian

» Photocopy of proxy’s citizen identification card, driving license or civil servant identification card or passport

(in case of foreign person) which are certified true and correct by the proxy.

Procedures for Registration
Participation in the shareholders’ meeting via electronic media is a convenience for shareholders/proxies to be able to

participate in the meeting via electronic media and vote in the E-Voting system in accordance with the laws related to meetings via
electronic media. Therefore, before registering for meeting via electronic media through the aforementioned IR Plus AGM application,
please read, understand and agree to the terms and conditions, including the manual of Mobile Application IR Plus AGM and Web
Application IR Plus AGM which can be scanned the QR Code and proceed according to the details in the Company’s shareholders’

meeting invitation letter.

1. Registration
Shareholders / Proxies can register from Wednesday, April 9, 2025 at 08.00 hrs. to Friday, April 25, 2025 at 17.00 hrs. for

convenience in attending the mesting.

2. Shareholders allow the Company to register for them.

In the event that shareholders are unable to register through the system by themselves, shareholders can send the documents
according to Section 1 to the Company by Friday, April 25, 2025 via 2 channels as follows:

1. E-mail: ir@assetfive.co.th or

2. Postal: Company Secretary, Asset Five Group Company Limited (Public Company) No. 199, S Oasis Building, 12th Floor,
Room No. 1210, 1211, 1212, Vibhavadi Rangsit Road, Chom Phon Subdistrict, Chatuchak District, Bangkok 10900

3. Installation of the IR Plus AGM Application and Verification of Identity (KYC)
3.1 Installation of the IR Plus AGM application

The Company provides ameetingchannel via IR Plus AGM. application Shareholders/proxies who wish to attend the meeting
via the said IR Plus AGM application may install the application from the App Store (i0S 15 or later) or Google Play Store (version 9
or later) or attend the meeting via the website “webagm.irplus.in.th” on browser which allows to log in without additional application

or program installed.

Android

Android system ver. 8 or higher

“webagm.irplus.in.th”
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Steps for Shareholders / Proxy Holders

to Verify Identity (KYC) through the System
For Shareholders Attending Assigning Proxy to the
the Meeting in Person —/, “Independent Director”
2 2

1. Prepare the invitation letter issued by TSD, ID card,
or passport.

2. Select the company you wish to attend the meeting
with or search for the Stock Symbol.

Select the menu: "Proxy”

Scan the QR code issued by TSD to log in to the Prepare documents: A copy of the ID card and
system or log in using your ID card number the proxy form. Select the name of the
or passport number to proceed with identity Independent Director to assign as the proxy.
verification (KYC).

Upload the ID card copy and proxy form. Ensure all
documents are complete, then click "Confirm"
**Submit in advance, at least 1 day before the meeting.

Enter your phone Fill in personal information

number and email to and upload a photo to
complete identity

verify your identity via verification (KYC)
the ThaiD app. and registration.

Set a 6-digit Pincode
to access the IR PLUS AGM system.

On the meeting day, shareholders/proxy holders log in to the IR PLUS AGM
system and enter the 6-digit Pincode to register for the meeting.

Download the Download the User Manual Meeting on Web App
Application IR PLUS AGM Application IR PLUS AGM IR PLUS AGM system - . A "
i0S system ver. 15 or higher Android system ver. 9 or higher TH and ENG webagm.irplus.in.th

Contact Us
Add us
on Line

Call Center : 02-022-6200 Ext. 2
e-mail : irplus.agm@irplus.in.th

Scan QR Code

__________________________________________________________________________________________________________________________________
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Steps for Shareholders / Proxy Holders

to Verify Identity (KYC) through the

Assigning Proxy to the
“Independent Director”

2
Select the menu "Proxy-Direct"

2

The "Shareholder" logs in with their ID to authorize
the "Independent Director”

Prepare documents: A copy of your ID card
and the completed proxy form.

Select "Independent Director"
Choose the name of the Independent Director
to assign as your proxy.

Upload documents Upload the ID card copy and
completed proxy form. Ensure all documents
are complete, then click "Confirm" and proceed
with the process.

Set a 6-digit Pincode
to access the IR PLUS AGM system.

System

Proxy Holder Attending
the Meeting

2

Select the menu "Proxy-Direct"

"Proxy Holder" logs in with their ID card number
to complete the identity verification (KYC) process
for meeting attendance.

Prepare documents: A copy of the ID card for both
the "Shareholder" and the "Proxy Holder" along with
the completed proxy form. If applicable, include
company representative details.

Select "Other Names"
Enter the information for the "Proxy Holder"

Upload documents: Upload the ID card copies for both
the "Shareholder" and the "Proxy Holder," along with
the completed proxy form. Ensure all documents are

complete, then click "Confirm" to proceed with the

Set a 6-digit Pincode
to access the IR PLUS AGM system.

On the meeting day, shareholders/proxy holders log in to the IR PLUS AGM
system and enter the 6-digit Pincode to register for the meeting.

Download the
Application IR PLUS AGM
Android system ver. 9 or higher

Download the
Application IR PLUS AGM
i0S system ver. 15 or higher

Contact Us
Add us

on Line

Uy e Meeting on Web App
IR PLUS AGM system w . . "
TH and ENG webagm.irplus.in.th

Call Center : 02-022-6200 Ext. :
e-mail : irplus.agm@irplus.in.tt
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3.2 Verification of Identity (KYC)
Before participating in the meeting via electronic media, shareholders and proxies (in case of proxy), have to proceed
for the verification of identity via the IR Plus AGM application which is installed as mentioned in item 3.1., by filling in the personal
information displayed on the screen accurately, and prepare all documents as specified in the IR Plus AGM application, such as national
identification card or copy of national identification card, proxy form (in case of proxy) and meeting invitation letter, and take a photo for the

verification of identity as instructed by the IR Plus AGM application. After that, the system will send One Time Password.

4, Attendance of the meeting and voting via IR Plus AGM application
The 2025 Annual General Meeting of Shareholders via electronic media will be held on Tuesday, April 29, 2025 at 10:00 a.m. The

meeting will be conducted in Thai language. Participants can log-in to the IR Plus AGM application from 9:00 a.m. with the following steps:

4.1 After the verification of identity and setting a password (Pin Code) by the shareholder according to item 3.2, shareholders /
proxies shall attend the meeting via IR Plus AGM application by scanning barcode appears on the meeting invitation letter which the
security registrar (Thailand Securities Depository Co., Ltd. : TSD) sent to youor you may enter the national identification card number,
username and password (Pin Code)

4.2 Right to attend the meeting and voting via IR Plus AGM application is the exclusive right of the shareholders. Thus, one username
can not be used to log in to IR Plus AGM application to attend the meeting simultaneously on multiple devices. Therefore, shareholders/proxies
shall use their Username and Password (Pin Code) to attend the meeting in person only and will not assign Username and Password (Pin Code)
to any person.

4.3 In the event that a proxy receives a proxy form from multiple shareholders, such proxy shall attend the meeting on behalf of
one shareholder per one device only.

4.4 Voting via IR Plus AGM application, shareholders / proxies may cast a vote in advance before commencing the meeting or
cast a vote for the agenda which is under consideration of the Meeting. All votes casted by shareholders/proxies will be collected after the
agenda is closed.

4.5 For counting the votes, the Company has set default of vote as “Approve”’, and vote of “Disapprove” and “Abstain” shall be
deducted from the total votes. Therefore, in the event that shareholders / proxies wish to vote “Disapprove” or “Abstain”, shareholders /
proxies shall select one of the aforementioned resolutions. In the event that shareholders/proxies do not choose one of the aforementioned
resolutions, the system will automatically consider that such shareholders / proxies have cast votes in favor of such agenda.

4.6 In the event that shareholders/proxies leave the meeting by logging out the IR Plus AGM application before the voting in any
agenda is closed, shareholders / proxies will not be counted as part of the quorum on such agenda and the votes of such shareholders/prox-
ies will not be counted in that agenda. However, leaving the meeting in the previous agenda does not prejudice the right of shareholders/
proxies to log in to attend the meeting again and to vote in the next pending agenda consideration in the meeting.

4.7 Agenda 1 is for acknowledgement only, there is no voting required. For Agenda 2, Agenda 3, Agenda 4 , Agenda 5 and Agenda 7,
the resolutions must be approved by majority vote of the shareholders attending the meeting and casting their vote. For Agenda 6, the resolution
must be approved by a vote of not less than two-thirds (2/3) of the total number of votes of the shareholders attending the meeting. Moreover,
for Agenda 8-12 the resolution must be approved by a vote of not less than three-quarters (3/4) of the total votes of the shareholders attending
the meeting and being entitled to vote.

4.8 The Company will record the votes from “Disapprove” and “Abstain” on each agenda item. The rest of the votes will be counted as
“Approve” For shareholders or proxies that registered to attend the meeting and not click any button to express their votes, the Company, then,
considers as “Approve”. The vote counting base includes votes for approval and disapproval only. The abstained votes will not be counted as the
vote counting, Except Agenda 6, the vote counting base will be equal to the total number of votes of the shareholders attending, and agenda
8-12 the resolution must be approved by a vote of not less than three-quarters (3/4) of the total votes of the shareholders attending the meeting
and being entitled to vote.

4.9 Upon the completion of vote counting on each agenda item, the results of the vote counting will be announced to the Meeting for
acknowledgement, divided into “Approve”, “Disapprove”, and “Abstain” in percentage. The vote results of the agenda on the election of directors

will be announced on an individual basis.

5. Asking Question

5.1 The meeting will be broadcast live via the IR Plus AGM application only. Shareholders/proxies who have questions or wish to express
opinions on any agenda, Shareholders/proxies can select the menu to express an opinion in text format, can select the question mark icon in the agenda
which wish to ask a question or select the headphone icon that appears on the screen to ask questions or express opinions in video and audio format
(Video conference). The system will arrange the order of questions in chronological order to provide an opportunity to ask questions or express opinions
at the meeting on the relevant agenda both in video and audio.However, questions or comments shall be relevant to the agenda only.

5.2 To provide an opportunity to the shareholders/proxies to ask questions in the meeting via video conference, the Company reserves the
right to terminate the questions or comments of the shareholders/proxies if the questions or comments are rude, threatening, obscene, defamatory,

violating any law or infringe the rights of other persons.

__________________________________________________________________________________________________________________________________
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agenda is closed.

12109 - 56

s:msusegy ® o &

5. Other Menu

v8dn oouladuonidn S °

-3 : bocument = ==
105,500 105,500
- (®) : Media or VDO Presentation ,
= : Proxy *Incase Provide proxy to independent directors only. gﬁ,,m,‘,wmmwm
Huus:610 2567
This must be completed 1 day prior the meeting date T

General Meeting of Shareholders for the year

- () : Profile m; Er—
= [3): Log out **When you confirm to log out the meeting
Your vote will eliminate from the vote base immediately.

- © : Live stream

If you encounter problems in the use please contact : IR PLUS AGM Call Center
Call : 02-022 6200 ext. 2, 626 Office hours: 9:00 a.m. to 5:00 p.m. Monday to Friday

oo

Add Line id : @irplusagm
Or scan QR Code to report a problem using the system to get help quickly

®

6. Other Requirements

Content, Video and audio of the meeting are the sole intellectual property of the Company and the Companydoes not permit
you to record, modify or disseminate video and audio of the meeting. The Company reserves the right to take legal action against
those who act against this provision.In the event that shareholders/proxies use any system related to the meeting via IR Plus AGM in
any way which does not comply with this requirement or does not comply with other manuals that the Company has provided to the
shareholders for use in supporting the meeting and it causes damage to the Company in any way, such shareholders and/or proxies
shall be liable for the compensation for damages and expenses resulting from claim and litigation filed by external parties, including
claim and litigation by the Company against such shareholders and/or proxies who causes such damage.
Note :

In case of any problems on using the IR Plus AGM Application, please contact the administrator at +662 022 6200 ext. 2 during
office hours: 9:00 a.m. to 5:30 p.m. Monday to Friday .
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Articles of Association of the Company Regarding the Shareholder Meeting

Section 6: Shareholders’ Meeting

Article 32. The Board of Directors shall call for a shareholders’ meeting which is an annual general meeting of shareholders
within four (4) months from the last day of the fiscal year of the Company.

Shareholders’ meetings other than the one referred to in the first paragraph shall be called extraordinary general mestings.

The Board of Directors may call for the extraordinary general meeting of shareholders at any time as deemed appropriate.

In this regard, the shareholders’ meeting may be held via electronic means. The meeting via electronic means shall be held in
accordance with the procedures prescribed by law governing electronic meetings.

In the case that the meeting is conducted via electronic means, the head office of the Company shall be deemed to be the
place of the meeting.

One or more shareholders, holding not less than 10% of an aggregate of shares sold, may at any time request the Board of
Directors in written to call an extraordinary meeting of shareholders, provide the reasons for calling such meeting be clearly stated
in the request. In such case, the Board of Directors shall arrange for a meeting of shareholders within 45 days from the date of the
receipt of the request.

In case of the Board does not arrange a meeting within the period specified in the four paragraphs. Shareholders who have
their names or other shareholders shall convene the meeting themselves within 45 days from the date of maturity of the period under
paragraph one. Such shareholder(s) who call for the meeting may deliver the written notice to shareholder(s) via electronic means
which specified by the Company. If the shareholder(s) have notified their intention to receive or consented to the Company or the
board of directors, in accordance with the relevant laws. In such cases, the meeting shall be deemed as the board called the meeting of
shareholders. The Company shall be responsible for all necessary expenses incurred during the provision of appropriate meetings and
facilities.

In the event of the meeting of shareholders are convened by the reasons under paragraph seven, and the number of shareholders
attending the meeting do not constitute a quorum as stipulated in Article 34. The shareholders under paragraph seven shall be jointly

liable for the expenses incurred from the holding of such meeting to the Company.

Article 33. In calling a shareholders’ meeting, whether a physical meeting or a meeting via electronic means, the Board of
Directors shall prepare a written notice specifying the place, date, time, agenda of the meeting and the matters to be proposed to the mesting in
appropriate detail by clearly indicating whether it is a matter proposed for acknowledgement or for consideration, as the case may be,
including the opinion of the board of directors on the said matters, and the said notice shall be distributed to the shareholders and the public
limited company registrar not less than seven (7) days prior to the date of the meeting. The notice shall be published in the newspaper for
not less than three (3) consecutive days and not less than three (3) days prior to the date of the meeting or advertised via electronic means in
accordance with regulations prescribed by law.

The delivery of written notice and meeting documents may deliver via electronic means which specified by the Company.
If the shareholder(s) have notified their intention to receive or consented to the Company or the board of directors, in accordance with
the relevant laws.

The place of the meeting shall be in the province in which the head office of the Company is situated or in any nearby

provinces, or at any other location within the Kingdom, where the board of directors prescribed

Article 34. The shareholders’ meeting, whether a physical meeting or a meeting via electronic means, shall require the presence
of not less than twenty-five (25) shareholders and proxies (if any), or not less than a half (1/2) of the total number of shareholders, and
the number of shares which represent in aggregate should not less than one-third (1/3) of all issued shares to constitute a quorum.

In any shareholders’ meeting, upon a lapse of one (1) hour from the scheduled time of the meeting, if the number of shareholders
present at the meeting fails to constitute a quorum as required in the first paragraph, and if such meeting is called at the shareholders’
request, such meeting shall then be cancelled. If such shareholders’ meeting is not called at the shareholders’ request, the meeting
shall be called again, in which case, a notice of meeting shall be sent to the shareholders at least seven (7) days prior to the meeting

date, and at this subsequent meeting, no quorum is required.

__________________________________________________________________________________________________________________________________
34 Invitation to the 2025 Annual General Meeting of Shareholders



A
Asset Five Group Public Company Limited )\/// A5

|
Articles of Association of the Company Regarding the Shareholder Meeting (continue)

Section 6: Shareholders’ Meeting (continue)

Article 35. The Chairman of the Board shall preside over the shareholders’ meeting. In the absence of the chairman or
the chairman’s inability to exercise his or her duties, the Vice-chairman of the Board shall preside over the meeting. If there is no
Vice-chairman of the Board or if there is one but he or she is not present at the meeting or is unable to perform their duties, the

meeting shall elect one of the shareholders present to preside over the meeting.

Article 36. In a shareholders’ meeting, a shareholder may appoint another person as his/her proxy to attend the meeting and
vote on his/her behalf. Such proxy must be in writing date, signed by the grantor and in the form designated by the public company
registrar.Such proxy form shall be furnished to the chairman or the person who designated by the chairman before such proxy attends
the meeting.

The proxy may be made via electronic media, by such a method that is secure, and reliable that the proxy is made by the

shareholder, in accordance with the criteria prescribed by the Registrar.

Article 37. In the voting process at the shareholders’ meeting, one (1) share shall have one (1) vote, and any
shareholder who has a particular interest in any matter shall be disqualified from voting on that matter, except for voting for the
election of directors. The shareholders’ meeting resolution must include the following votes:

(1) In ordinary instances, the majority vote of shareholders presents, and vote shall prevail. If the votes are tied, the
chairperson of the meeting shall have an additional vote (1) as a casting vote.
(2) In the following cases, the votes not less than three-fourths (3/4) of the total number of votes of shareholders who
attend the meeting and have the right to vote shall prevail:
a) Selling or transferring all or a major portion of the business of the Company to another individual
b) Purchasing or accepting a business transfer of a private company or other public companies to become part of the
Company.
¢) Making, revising, or terminating contracts related to leasing all or a major portion of the Company’s business,
assigning another person to run the Company’s business, or merging with another person for the purpose of sharing profits and losses.
d) Amendment to the memorandum of association or the articles of association
e) Increase or decrease the Company’s registered capital.
f) Dissolution
g) Issuing debentures of the Company
h) Merging the business of the Company with other companies

Article 38. The following are the affairs that the annual ordinary meeting of shareholders should convene:

(1) Acknowledge the Board of Directors’ report on the Company’s business over the previous fiscal year.
(2) Consider and approve the balance sheet and profit and loss statements.

(3) Consider and approve the allocation of profits and dividend payment.

(4

(5) Consider the determination of directors’ remuneration.

(6) Consider appointment of auditors and determination of the amount of audit fees; and
(

7

)
)
)
) Consider election of new directors to fill the vacancies created by rotation
)
)
) Other affairs

I ——————————————————
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@Daarnsuaanil 20 un)
(Duty Stamp Baht 20)

Enclosure 8

LY [ q; d' [~ dll .
wamﬁauamum LUY N. (LLﬂJ‘iJYI’JvLﬂJ‘NL‘]J%LL?J?JYI\T'IEI‘IN‘MJ‘IIE]%)
Proxy Form A. (General Form)

(1) TR e ST
/We Nationality
D) e D
Soi Road
FWND/R. oo RO oo
District Province Postal Code
(2) duddoviumasiom wosam Wi nfu S1im (uma)
being a shyaryeholder of Asset Five Group Public Company Limited .
eV MTIIUTIN. W uazaenBeasnualdii . e el
holding share(s), and have the rights to vote equal to vote(s)
R W uazeanfesaneunaldivhiu e
Ordinary share share(s), have the rights to vote equal to vote(s)
(T SULBNETD W uazeeniFesasnsu AR s
Preference share share(s), have the rights to vote equal to votes
(3) vonausung i
Hereby appoint
NIINMIBETE / PIINMIITAFALUALLAMIe AL
Independent Directors / Audit Committee
(3.1) D WETRaN @GVL‘W@TWE‘} (ﬂ’}f’ﬁ&lﬂ'\’iaﬁ‘ia‘j / ﬂﬁ?ﬁ‘m%ﬂ’i’i&lﬁ'ﬁ@ﬁ’mﬁ@‘ﬂLLE‘]SU%‘WW‘SW]TNLSHQ) ‘1/1%@
Mr. Wallop Sripaisal (Independent Director / Chairman of Audit and Risk Committee) or
(3.2) I wsemeuate maﬁ’?ﬁé (MraumaBeag / nasnTaT AR LA TANAR) e
Miss Sansanee Poolsawat (Independent Director / Audit and Risk Committee) or
(3.3) I wisn3vand gumssa (nssumsdeise / nasMIRTREBLLAR ST mA) T
Mr. Puripat Chumtham (Independent Director / Audit and Risk Committee) or

A w
U ogtnwaan

years, Resides at
DD e I o GIUR/MYN oo
Soi Road Sub-District
o £ o A€
AWNDAYE e AW Wﬁ\lﬂi‘iﬂm% ..........................................
District Province Postal Code
a o €A A (2 A
DN e I‘W’SWWWNBDQ (Eﬁ‘M’i‘LI OTP)¥ oo NI
E-mail Address* Mobile Phone (for receiving OTP)*, or
A v A
(B3] D U OELAMAUT oo,
Age years, Resides at
DD e I o GIUR/MYN oo
Soi Road Sub-District
o £ o A€
AWNDAYE e AW Wﬁ\lﬂi‘iﬂm% ..........................................
District Province Postal Code
BUIR® oo TnIAWYRBRE (WS OTP) oo

E-mail Address* Mobile Phone (for receiving OTP)*,

36 Invitation to the 2025 Annual General Meeting of Shareholders



A
Asset Five Group Public Company Limited )\/// A5

A A A @ v Yy Y A a v v o M v o
ﬂ%ﬂ%@ﬂiﬂ@L‘WEIG@T%L@EI’JLﬂ%@LLVIWIJNWWLmLW@L“mﬂi%ﬂiMLﬁ%aaﬂLﬁmﬁﬂ@&mmmwmwLmi%mi’ﬂﬁﬁ“lﬁlmmy@ﬂa‘*@%ﬂﬁﬁm‘ﬂ 2568
any one of them to be my/our proxy to attend and vote on my/our behalf at the Annual General Meeting of the Shareholders for the year 2025

Tiussnsfl 20 Lawiew 2568 Laan 10:00 %. KuFoBiEnnsafind (E-AGM) WiafiaziadonlUliiu na uavamuidudie

On Tuesday, April 29, 2025 at 10.00 A.M. streamed via E-AGM or any adjournment at any date, time and place thereof.

Faaiufoiuentin woaam WS 0§ i Gonmn) Susenld 1S uasam T nfU Svin Geman) Sadedenld (Username) uazavianld
(Password) lIsrSusousimema@aunsdiag (Email) Adhwidrszylumisionaudunsatii
I, a shareholder of Asset Five Group Public Company Limited, consent Asset Five Group Public Company Limited to send Username and

Password to the proxy with the name and email address that I have specified in this proxy form hereto.

AamslafigSuseusunensevhlulumesemnin Wawdawidimdildnssriommssms

Any business carried out by the proxy at the said meeting shall be deemed as having been carried out by myself/ourselves in all respects.

SITO/SIGNEA. o HnoDiuNg/Grantor
(O )
A . 2 o
ABD/SIGNE. oo KRUsaLsUNY/Proxy
(O )
AITD/SIGNEA. oo n9INNBEss3UNDUSUNE/Independent Director Proxy

NNLUG / Remark

1. fievfuiinausinzasdaseuduns iirfunausimsiosadondudidssguaaanifasasnzunn isnansnuiusndmnminliiusausuny
wnuawRLINMIasesaFale

1. The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the number of
shares to several proxies for splitting votes.

D) H Y ) X fa A AL a o ' o A D]

2. ﬂ@mmiaﬂmasgﬂmwmslmﬂ@m AU lagamy E-mail uaziwasnsdndifiate () Suwin mwaﬂmmmammﬁe*ﬁa{bﬁ (Username)

e (Password) Wway OTP Tofiurivinuiolflumsdandu (Log-in) Whgssuumsyszaptiaviurufadilinnsofindle

2. Please correctly and completely fill in the form, especially email address and mobile phone number those specified with (*). Otherwise the

Company shall not be able to send you the Username and Password and OTP used for logging-in to the electronic meeting system.
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@Daansuaanil 20 un)
(Duty Stamp Baht 20)

WULITISANAUAUNS UL U, (WULNMARATILNITE1E) NaZHBURUNZNAZIDLATALIL)
Proxy Form B. (Form with fixed and specific details authorizing proxy)

LGIJEIW?N: ...................................................................................
Place
ST WA W
Date Month Year
T SO UL
/We Nationality Resides at
IR oo DU KRSV [XG o N T
Soi Road Sub-District
BTV 5 FIATO. e LTI o
District Province Postal Code
) Whfferiuann S wasian s n dim o)
being a shareholder of Asset Five Group Public Company Limited .
I@]EIN’?]W%QWH'JWN’&%TJN ............................................................ ‘VM LLﬁuaaﬂLﬁﬂ@ﬁQﬂuLLH%\l@L‘Yﬂﬂ‘u ............................................................ L?{EIJ ﬁﬂﬁ
holding share(s), and have the rights to vote equal to vote(s)
R T W uazaenResaneuwaldivi . AN
Ordinary share share(s), have the rights to vote equal to vote(s)
L WABRAND o Wi uazeanFeaIns AN GAN
Preference share share(s), have the rights to vote equal to votes.
(3) vanavsuns
Hereby appoint
NYINMIDETE / ﬂiiEJﬂﬁ(ﬂi’mﬂaﬂLLGSU%Wﬁﬂ’DNL?{IEN
Independent Directors / Audit Committee
(3.1) [] wieriaan eflwena (nsumsdase / ﬂizﬁwuniisdnwamwaauLLasn%ﬁmmmLﬁm) Vo)
Mr. Wallop Sripaisal (Independent Director / Chairman of Audit and Rlsk Committee) or
(3.2) D %Nm’m%ﬂ%&l Wﬁﬁ?ﬁ@] (ﬂ?ﬁ}lmi@fﬁ“ / ﬁ‘s‘i&lmi@li’mﬂ@ﬂLLa“UiWﬁﬂ'ﬂ}ILﬂEN) n%a
Miss Sansanee Poolsawat (Independent Director / Audit and Risk Committee) or
(3.3) [ wagswand guoyan (nassnmadess / T eI Te AT IE 1) e
Mr. Puripat Chumtham (Independent Director / Audit and Risk Committee) or
(BU) e DR T OGN e
Age years, Resides at
B o U RTINS o N I
Soi Road Sub-District
FUND/DE oo FITO e TR
District Province Postal Code
AR e R R R GA Vi TR Oy L 30
E-mail Address Mobile Phone (for receiving OTP)*, or

(B8] e LT
Age

LT 12177

Soi Road

WAD/UG oo oL

District Province

FTE N L Tnsdwsislatio (EWSU OTP)* oo

E-mail Address*

Mobile Phone (for receiving OTP)*,

years, Resides at
FVLA/MYN oo
Sub-District
................ TR
Postal Code
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dj a a = v A v A: A a v v o 4 v o
ﬂ%ﬁ%ﬂﬂ%ﬂ@LWEIG@%L@EI’JL?J%&MJLL‘WWIJ@O%WL‘\ﬂLW@L?ﬂﬂi%ﬁiédLLﬁza@ﬂLﬂ&ldﬁﬂ@&m%l,m%‘iﬂwLmi%miﬂ?&i‘quNiyQﬂaﬂuﬂ?&imﬂ 2568
any one of them to be my/our proxy to attend and vote on my/our behalf at the Annual General Meeting of the Shareholders for the year 2025

'
a

Tiiussmsfl 20 Lawew 2568 a1 10:00 %. HuFeBENVTefing (E-AGM) wiafaziadanlulusi na uavsmuidude

On Tuesday, April 29, 2025 at 10.00 A.M. streamed via E-AGM or any adjournment at any date, time and place thereof.

Sddaiugfoimen i uasien T nfU sin mmw) Susalst i uasian WS n$U S () Sedsderld (Username) uavmianld
(Password) ldurffuseysiungmaiounsBisn Emai) Admidrasylumtdasausunsadl endu dReiieandemensmmunaasssdanud dsey
sunzazlalloBarld (Usename) unemienld (Password) Wiiiasuasnziudein)

I, a shareholder of Asset Five Group Public Company Limited, consent Asset Five Group Public Company Limited to send Username and
Password to the proxy with the name and email address that I have specified in this proxy form hereto, (except I have already granted my proxy to vote
at my desire, so the proxy shall not be obtained username or password to log in the system for voting).

(4) Fmidmeseusungbiuseusumaandumensmmamidmid inmsegedail el
I/We hereby authorize the proxy to vote on my/our behalf at this meeting as follows:
] 'm‘zﬁ 1 SUNTILUBNUIDIABSATINNTLEEN ﬂmxn‘sium‘ms’aaaauLLaxiJ%mimmLﬁlm waTNAMIR L iw UYL Uszanl) 2567
(ifinsaasdlunsd
Agenda 1 To acknowledge the reports of the board of directors, the Audit and Risk Committee, and the company’s operating results

for the year 2024. (No Vote)

] w2 Nasaaydfeunsiuilesand 2567 éuqmi'uﬁ: 31 Su1AN 2567

Agenda 2 To consider and approve the Company’s financial statements for the year ended 31 December 2024.
[ (n) WFusausunsdansRnannuazas@umidinaldndssnmaidiusanag

(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
[ @
(b)

P o a 3 -1
il SIM@iﬂ&laﬂ%ﬂw%@amﬁ&mﬁd(512LL%%@]’]NWNNU‘JSHG@?JEN?HWLﬁﬂ [2N12Y
b) The Proxy may consider the matters and vote on my/our behalf as follows:
[] wiughe O lsdfuse [] sppanides

Approve Disapprove Abstain

] it 3 Raranaylamsieiutuss wasmsdasssitumlsdumsesmangsny

Agenda 3 To consider and approve the Dividend payment in cash dividend and the allocation of net profit in 2024 as a legal reserve.
[ () WFusausunsdansnannuazasdumidinalsndssnmaidiusanag

(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
[ @
(b)

P o a 3 v oy o X
il SIM@iﬂ&laﬂ%ﬂw%@amﬁ&mﬁd(512LL%%@]’]NWNNU‘JSHG@?JEN?HWLﬁﬂ [2N12Y
b) The Proxy may consider the matters and vote on my/our behalf as follows:
[] wiughe O lsdfuee [] sppanides

Approve Disapprove Abstain

] amsia ﬁanizmm}ﬂ'ﬁmslﬁmﬁmuﬂsiumi wazidsanssams I 1 ¥
Agenda 4 To consider and approve the increase in the number of directors and the appointment of 1 new director.
[ () WeFusausunsdansRnannuazasdumidinalsndssnmaidiusanag
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
(
(

)
)
)
)

[ () WiSusassunzeanfesmenzumumuemsissaoizasdingd Gl
b) The Proxy may consider the matters and vote on my/our behalf as follows:
[ wiuene [ laidfusne [ snoanifes
Approve Disapprove Abstain
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[] 2192 5 Rasas1L8anaenssuNsHYkNSsaNISTaanaNEUMINNNE
Agenda 5 To consider and approve the appointment of directors in replacement of those who must retire by rotation.
sL P 9 An aa a o w\l P A @
D (n) ‘V]PQ:I?UN@U%%W&N?WEWQWMWLLﬂ&aQNWLmWMWWW @ﬂﬁﬂiﬁ‘lﬁ@?&ﬁﬂm%ﬁxﬂ’ﬁ

(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
Sl v 2 9 13 v v o X
D (2) 'wpﬁummwzaamﬁmmmzl,mmﬂNmmﬂizmmmmwLm [2N12Y
(

b) The Proxy may consider the matters and vote on my/our behalf as follows:

a3 3
[ msifanasnssun1syisga

Election by group

o
[ msifandsnssansilusiayaaa

Election by individual
5.1 widnlan Joyandwe
Mr. Supachoke Panchasarp
[ wiushe [ lsiushe [ snaanides

Approve Disapprove Abstain

5.2 wialading Toanswe
Mr. Chotikorn Panchasarp
[ wiuee [ Tsinee [ snaanides

Approve Disapprove Abstain

L) 21seft 6 Rasaneysifinvuarnauununssanis dseardl 2568
Agenda 6 To consider and determine the remuneration of directors for the year 2025.
P o Aa Aa a o AR A

H (n) 11/1Eﬁﬂ&l@ﬂ%‘%ﬂ:ﬁmﬂ%ﬁwmimﬂLLa%aGNG]LLWWH']WLﬂﬂ,@]“flﬂﬂiﬁjﬂﬁ@?N“/Imuﬂ%#ﬂ’ﬁ

(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
[ @) Wisuseusunzoaniosasazusmmuansniszassaasimd dil

(b) The Proxy may consider the matters and vote on my/our behalf as follows:

[ wiushe [ lsiushe ] spoanides

Approve Disapprove Abstain

() 215ef 7 Ansaneysifinisuasassautiydussivuadaeuuny szaidl 2568
Agenda 7 To consider and approve the appointment of auditors and determination of the auditor fee for the year 2025.
sL P 9 An aa a o w\l P A @
D (n) 1/1@iwaum‘nwﬁwﬁwmiwu,azmmt,mumwm @ﬂﬁﬂi&fﬂﬁ(ﬂWNWm%ﬁNﬂ’ﬁ
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
Sl 2 2 9 13 ¥ v o X
D (9) ‘1/1@ill&lﬂll%‘%'m‘@ﬂf‘lLﬁFNENﬂ'&’,LLW/L(mNﬂ’ﬂ&lﬂi%ﬁdﬂ‘ﬂ@dmwLm [2N12Y
(b) The Proxy may consider the matters and vote on my/our behalf as follows:
[ e [ lsifushe [ snaanifes

Approve Disapprove Abstain

(] sz s ﬁmsmm&ﬁﬁmiun"hlLﬁul,ﬁuil’aﬁ'aﬁwaw%ﬁm
Agenda 8 To consider and approve the amendment of company’s article of association
P o Aa Aa a o AR A

H (M) 11/1@wuaummmmwmiwLLaaaam}memwmvl,wqﬂﬂiamimwmuﬂwmi

(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
[ @) Wisuseusunzoaniosasazummmuensniszassaasimd dil

(b) The Proxy may consider the matters and vote on my/our behalf as follows:

[ wiushe [ lsiushe [ snaanides

Approve Disapprove Abstain
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[ awedt 9 Rewanayslamsaanueonsdauzenidim Taedidodusansdauddslldaendmni uasudlomisdariaofausuasitm 4o 4.
wie Wsanadastunmsaanuaanzfien
Agenda 9 To consider the approval for registered capital reduction by canceling the unissued authorized ordinary shares and
amendment No. 4 of the Article of the Company’s Memorandum of Association to reflect the capital reduction
[ (n) WiEusansunstarRnsnnuazas@umidima s mamaidiusans

0

(n)
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
(@) lhFuseudunzannifesasazimmmue i sEasdao st m il
(b) The Proxy may consider the matters and vote on my/our behalf as follows:

[ wivene O ldiuehe [ sppanides

Approve Disapprove Abstain

[ e 10 ﬁawmmﬁﬁmsaanLLﬁxi’MﬁTﬂéﬁﬁ’@Ltaﬂﬁw%ﬁazéaﬁumﬁ’mvLﬁ'mmmu%ﬁ’m ad 5 (a5-w5) WiuneFarfufsaasiiim
ausasaunistiasiis (Right Offering)

Agenda 10 To consider and approve the issuance and allocation of the warrants to purchase the newly issued ordinary shares of Asset
Five Group Public Company Limited No.5 (A5-W5) to the existing shareholders of the Company on a pro-rata basis to their
respective shareholdings (Rights Offering).

[ (n) WEusansunstarRnsnuasasdumidina s memafidiusanos
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
() TifEiseusimzaanidusnsnsimmmanmansvaeduastin &l
(b)

[l
b) The Proxy may consider the matters and vote on my/our behalf as follows:
[ wiuse O livfiuehe L[] sppanides
Approve Disapprove Abstain

] e 1 ﬁmsmm‘sﬂ'ﬁnﬁlﬁunmmzLﬁuwuaw%ﬁ'm Lﬁasaﬁ'ﬂnﬁ‘lﬂi’ﬁﬂ%mu‘lﬂﬁﬁ@Ll,amﬁﬂ%ﬁazéaﬁ'ums’ftyLﬁmﬁmﬂaw?sﬁ'mﬂ adeit 5
uazur lavilefavdaniausvasyiem 42 a. Lﬁa’iﬁ'ﬁamﬂa"aeﬁ'ﬂnmﬁm‘mmmﬁﬂmaau%ﬁm
Agenda 11 To consider the approval for a registered capital increase to accommodate the exercise of warrants representing the right
to purchase newly issued ordinary shares of Company No.5b and amendment Clause 4. of Article of the Company’s
Memorandum of Association toreflect the capital increase.
[ (n) WiEusansunstarRnsnnuazas@umidima s namaidiusans

0

(n)
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
(@) lshFunaudunzannifesasazimmmue N sEasc a0 m il
(b) The Proxy may consider the matters and vote on my/our behalf as follows:

[ wivene [ lsdiuehe [ sppanides

Approve Disapprove Abstain

. L v 4
[ 9l 12 AnsanausiEmsdasssunalysanwiasassunsliavsaaluddrusasiviaseit 5 (As-ws)

Agenda 12 To consider and approve the allocation of newly issued ordinary shares for supporting the exercising of the Company’s A5-W5.
(1 (n) Wiuseusnzsianinasonuasas@umidim lainissmsmadiviuaaens

a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.

n)
(@)
GL P o a 13 Yy o o X
D () W@iUNQUﬂWﬂSBBﬂLﬁ&ldﬁdﬂZLL%%WWS\I@’JWNﬂiSﬁJWUNTTWLm [9N12
(b) The Proxy may consider the matters and vote on my/our behalf as follows:
O wivene [ laifusae L[] snpanides

Approve Disapprove Abstain

(] anseh 13 Rarsausasdug (974)
Agenda 13 To consider other matters (if any)
[ (n) Wiuseusnesianinansonuazas@unmdim ldnlssmemadiviuanens

(
(
(
(

)

a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
)
)

[ (@) WBuneusumzannifesasazummuenunseasdaosdin il
b) The Proxy may consider the matters and vote on my/our behalf as follows:
[ wivene [ ldiuehe [ sppanides
Approve Disapprove Abstain

I ——————————————————
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(5) mansassbTasUsaLms ey lof idulomadisy HlunkRoseusimalbifahmeasesmdssiiligndasuaslifadunmnesmsdes
-y
LSRGy
Voting of the proxy in any agenda that is not as specified in this Proxy Form shall be considered as invalid and shall not be the vote of a

shareholder.

o
Adad

(6) Wnadiidmanlalldsyenasssdluneenidemsnsuuuluimdlo isos Blidanudelunsdiiflsspdimafnsvieswdludade
wonwilorn@asiiss i smfomdiidmautlonfousaiadufadaiivtamsle WiuseusmedansRammnuasamfunmdmidldmndsnns
afiusines

In case I/we have not specified my/our voting intention in any agenda or not clearly specified or in case the meeting considers or passes
resolutions in any matters other than those specified above, including in case there is any amendment or addition of any fact, the proxy shall have the right
to consider and vote on my/our behalf as he/she may deem appropriate in all respects.

2o

AamslefEuseusunelanssililumsdssm diusinsdlfgiuseusime bivanFosmadidmidseylumisdesovsuny Iifawdouwhdimdldnssh
enLsEMI
Any business carried out by the proxy at the said meeting, except in case that the proxy does not vote according to my/our intention(s)

specified in the Proxy Form, shall be deemed as having been carried out by myself/ourselves in all respects.

AITD/SIGNOM. .o KaUsuNY/Grantor
G )

AITD/SIGRE. e H3UNaLsUNY/Proxy
G )

ATD/SIGNEA. oo nyaNNTBasHsUNaLSME/ Independent Director Proxy

Ra8LNG / Remark
1. fieuineusunsasaomousiuns WEusessunsRsmaio i sspunzoandemeasum TlmnanusandmawiliEsessunsy
‘WmEﬂ%LﬂAaLLElﬂﬂﬁﬁﬂﬂBLL%HLﬁEQVL@w
The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the number of
shares to several proxies for splitting votes.
2. sluﬂiaiﬁﬁmizﬁqzﬁmimﬂuﬂﬁﬂssﬁuwﬂﬂ’imixﬁim‘l’ﬁnﬁu @”Naué.fwmmﬁmmLﬁm@ﬂ@ﬂﬂmizﬁmameﬁaﬁamauimmmu 2. AL
In case there are any further agenda apart from those specified above brought into consideration in the meeting, the Grantor may use the
Allonge of the Proxy Form B. as attached
5. nqnnsandayaiovanligneas e Tnsemy B-mail sasuadlnadwidatle () Swi vismmelimarnsndsdardld (Usemame) ik
(Password) uaw OTP Wirvmwitaldlumasansu (Log-in) WigssuunmmssmmefoviusmdodiSrmsafindlsl
Please correctly and completely fill in the form, especially email address and mobile phone number those specified with (*). Otherwise the

Company shall not be able to send you the Username and Password and OTP used for logging-in to the electronic meeting system.

__________________________________________________________________________________________________________________________________
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ludszadanuumisdanausunswuy 2.
ALLONGE OF PROXY FORM B.

9 G v vy Ao § & o o o wA o A v o a
f‘ﬂﬁNa‘U%%VI%SL%;?T%&U%N“QEVJH‘UQQ‘LITL“WI LURHEN VL‘V\I’J ﬁ?ﬂ NG (NAB) sL%ﬂTiﬂﬁ%ﬁqNﬁ?Nmu yﬂﬂ‘l{j%ﬂ?%’mﬂ 2568 IUBIAITN 29 bNWYW 2568
A aa a_¢ A A &4 o ad oy
1981 10:00 %. NUFDDLENYNIBUNE (E-AGM) WiaWQSWGLﬁ@H‘ILﬂSL%’JH LI LRgEMUVIaNAE

The appointment of proxy by the shareholder of Asset Five Group Public Company Limited at the 2024 Annual General Meeting of the
Shareholders on Tuesday, April 29, 2025 at 10.00 A.M. streamed via E-AGM or any adjournment at any date, time and place thereof.

[] 254 159

Agenda No. Re:
[ () Wiuseusnesianinasonuazas@umdima lannussmemaiiusaens

a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.

(@)
SL P o = 13 ¥y o X
U () ‘Vl%ﬁUNaU%WVIgaaﬂLﬁﬂ@ﬁﬂ@SLLH‘%WWNWNMJ?ﬁﬁJWUa\‘ﬁﬂ‘WLQW (2N
(

b) The Proxy may consider the matters and vote on my/our behalf as follows:

(] AR, e I P e L] spmaniden.....ooooo iRe
Approve votes Disapprove votes Abstain votes
[ ased 509
Agenda No. Re:
GL 220 o An aa N > va > A @
D (n) V|Eﬁ‘uN@U%WIIBNGWEWQW?NWLLGSEGNG]LL‘VIWLIWWLQW @ﬂﬂﬂ?%m?@?ﬂ“ﬂm%ﬁéﬂﬂ’ﬁ
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
SL 220, o a 13 ¥ v o X
D (2) ‘VlE‘JﬁUNa‘].l%%‘ﬂtaamﬂmﬁﬂﬂ&m%@?llﬂ’ﬂNﬂ?ﬁﬁdWﬂaWW‘WLm [9NI2Y
e Proxy may consider the matters and vote on my/our behalf as follows:
(b) The P der th tt d vot / behalf as foll
(] AR, e I P e L] somaniden....oooo iRe
Approve votes Disapprove votes Abstain votes
[ ased 509
Agenda No. Re:
GL 220 o An aa A > va > A @
D (n) V|Eﬁ‘uN@U%WIIBNGWEWQW?NWLLGSEGNG]LL‘VIWLIWWLQW @ﬂﬂﬂ?%m?@?ﬂ“ﬂm%ﬁéﬂﬂ’ﬁ
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
SL 220, o a 13 ¥ v o X
D (2) ‘VlE‘JﬁUNa‘].l%%‘ﬂtaamﬂmﬁﬂﬂ&m%@?llﬂ’ﬂNﬂ?ﬁﬁdWﬂaWW‘WLm [9NI2Y
e Proxy may consider the matters and vote on my/our behalf as follows:
(b) The P der th tt d vot / behalf as foll
(] AR, e I P e L] somaniden....oooo iRe
Approve votes Disapprove votes Abstain votes
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LUUWEIHANIUAWNG LUV A (LL‘]J‘]JYIT‘IIL%W‘]uﬂimNﬂﬂM%Lﬂ%Naﬂﬂ%ﬂ’Nﬂ‘iuL‘Ylﬁ
LLawttmamaTwﬂaImLmﬂu (Custodian) ‘luﬂ'sumﬁ‘lmlLﬂuwsmhnu.amLtam)
Proxy Form C. (specifically for foreign investors and have appointed a custodian

in Thailand to be a share depository and keeper)

A
Place
ST T PO L I
Date Month Year
(1) DINERY . ST DELNUAYY. e
I/We Nationality Resides at
DD oo D FIUR/MY N e
Soi Road Sub-District
AWD/MUGY. .. N T IO i%ﬁiﬁiﬂm&l .............................................
District Province Postal Code
) Whferiuaasd waaian i ) Siim (o)
being a shareholder of Asset Five Group Public Company Limited .
I@amawummwaﬁmm ............................................................ ‘W/L Lmuaamﬁ’mmmuuﬂ@wnﬂ'u ............................................................ La&lﬂ Y;ﬁﬁ
holding share(s), and have the rights to vote equal to vote(s)
R Wi waveanesaseeuleiviviu e
Ordinary share share(s), have the rights to vote equal to vote(s)
I W uavoanifesasnsuslealtini B
Preference share share(s), have the rights to vote equal to votes.
(3) venausung
Hereby appoint
NIINMITBET / NFFMIATIFBUUBLLENTA e
Independent Directors / Audit Committee
(3.1) [] wiwdaan eflwena (n3sumsdens / dssmunsssinmsemaseuuasimsaaides) 30
Mr. Wallop Sripaisal (Independent Director / Chairman of Audit and Risk Committee) or
(3.2) [ wwamefuailel maﬂ’?ﬂé (MraamaBeay / nesNnaTasaLLa AR NEes) wa
Miss Sansanee Poolsawat (Independent Director / Audit and Risk Committee) or
(3.3) [ warswand guossn (nassmadesy / T R TP I T AT 1) wa
Mr. Puripat Chumtham (Independent Director / Audit and Risk Committee) or
T AT T OB
Age years, Resides at
] 12173 S FVLB/IIDI e
Soi Road Sub-District
SR/ e TR et TR
District Province Postal Code
UMY oot TNaeETafe (FMFU OTP)* e v
E-mail Address Mobile Phone (for receiving OTP)*, or
T AT T OB
Age years, Resides at
] 12173 S FVLB/IIDI e
Soi Road Sub-District
SR/ e TR et TR
District Province Postal Code
UMY oot TNaeETafe (FMFU OTP)* e

E-mail Address*

Mobile Phone (for receiving OTP)*,
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awikenlaiesenenifhufivmmesind o sempuazaonidsasnsmmmidmai unssegenayfovialsea 2568
any one of them to be my/our proxy to attend and vote on my/our behalf at the Annual General Meeting of the Shareholders for the year 2025.

'
A

Tiussnsfl 20 Lawew 2568 Laan 10:00 %. KuFeBENVTefing (E-AGM) wiafaziadanluluii na uavsmuiaudhe

On Tuesday, April 29, 2025 at 10.00 A.M. streamed via E-AGM or any adjournment at any date, time and place thereof.

dddadugfoimenii uasen T nfU sin mmw) Susalst Wi wasian WS n$U S0 () Sedsderld (Username) uavmianld
(Password) 1 uiuseusunsmaiouasBing (Emai) Admidisahmlodasausumsaiil e diavifioenidssnsummmanmanlseadanuds e
sunzazlalloiferld (Username) unsmianld (Password) Wiiissuasnzinsin)

I, a shareholder of Asset Five Group Public Company Limited, consent Asset Five Group Public Company Limited to send Username and
Password to the proxy with the name and email address that [ have specified in this proxy form hereto, (except I have already granted my proxy to vote
at my desire, so the proxy shall not be obtained username or password to log in the system for voting).

(9) P dausunsliEuseusunzaandssnzismmusma umalssgesol foil
I/We hereby authorize the proxy to vote on my/our behalf at this meeting as follows:
[ sousunsmasminwfiivaaitauasiansaandamenzulundeil dil
To vote based on the total number of share held by my/our behalf in this meeting as follows:
[ sousunzinggn da

To Spit the votes as follows:

ordinary share of
Y Aaa

PULENENT oo
preferred share of

TaBrsaandusasasumnlevioae. .

Total voting right of

¥ gy o el » 2 o a > wi -1
(5) MW VDNDUAUNE miwamwzaanLammﬂmmmmmwwm %mﬁﬁb‘ﬂ:mﬂid% QNS

I/We hereby authorize the proxy to vote on my/our behalf at this meeting as follows:

(] 21988 1 SUN9S1UMN8IBUDIAMENIINAGTUTEN ABLNIINNNGATAFALALUFINSANAEES Laznamsatfinawaasuduve dseandl 2567

(Lifimsnsdluamed)
Agenda 1 To acknowledge the reports of the board of directors, the Audit and Risk Committee, and the company’s operating results

for the year 2024. (No Vote)

L) 21efl 2 RasenaysiGieumsidutlesdnd 2567 Sugadudi 31 swnas 2567
Agenda 2 To consider and approve the Company'’s financial statements for the year ended 31 December 2024.
P o Aa Aa a o AR A

ﬂ (n) SLV]Qih&lauﬂ%ﬂ%&lﬂ%ﬁwmimﬂLLaﬁaﬂN@]LmeWLﬂﬁ‘lﬂﬂﬂﬂiﬁdﬂﬁ@ﬂwﬂm%ﬂ%dﬂ?i

(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
0 @) Wisuseusunzoanidsnsnzummmuensniszassaasimd dai

(b) The Proxy may consider the matters and vote on my/our behalf as follows:

[ wiuehe [ lsifushne [ anaanides

Approve Disapprove Abstain

] ameii 3 AEanaulanmEneiuung u,azmia"maiiLﬁuﬁﬂiL?Junuéﬁaamun;_]vmu

Agenda 3 To consider and approve the Dividend payment in cash dividend and the allocation of net profit in 2024 as a legal reserve.
() () WFusausunsdavRnnnuazasmiumdina s nemafidiusaans
a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.

(n)
(a)
(@) Fusousumzannifesasnzuuumunnaseasdaasdin it
(b)

0
b) The Proxy may consider the matters and vote on my/our behalf as follows:
[ wiugte [ laiuen [ snpanies
Approve Disapprove Abstain
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] w4 ﬁmim‘laqﬁﬁmstﬁlaim'mnsiumﬁ uaziAsINs TS WU 1 ¥
Agenda 4 To consider and approve the increase in the number of directors and appointment of 1 new director.
[ (n) WFusansunsdavRnnnuasasmdumidinaldndssnemafidiusnns
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
L (@

(b) The Proxy may consider the matters and vote on my/our behalf as follows:

)
Sl Py 9 13 ¥y o X
) ‘1/1@‘i‘l_maum&maaﬂLﬁmmﬂzLLmL@nNmmﬂixmﬂ“ﬂmmwLm 12N)

[ wiuse [ Lainete [ snaanides

Approve Disapprove Abstain

[] 2192 5 Rasas1t8anaenssumsHyngssinIsfiaananeuubinunse
Agenda 5 To consider and approve the appointment of directors in replacement of those who must retire by rotation.
o o Aa Aa a o AR A
H (n) ELV]E_:IiUNE]U%%VI?JNGWEWQﬁimLLﬁ:ﬁENSJG]LLW%‘?J']WLﬂ']l@“qﬂﬂi%mimN“AmuﬂNﬂ’Ji
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
[ @) Wisuseusunzoaniosnsazummmuananiszassaasimd) di

(b) The Proxy may consider the matters and vote on my/our behalf as follows:

[] msifanasnssunsnaga
Election by group

'] madendsnssumsiiuneyeea
Election by individual
5.1 widnlan Jeyaniwe
Mr. Supachoke Panchasarp
[ e [ laifushe [ snaanifes

Approve Disapprove Abstain

5.2 winlading Jayanswe
Mr. Chotikorn Panchasarp
[ wiushe [ lsiiushe [ ymmanifes

Approve Disapprove Abstain

ol 6 WarsanaulAmuuaraauLnwnssans Yszandl 2568
[ et )
Agenda 6 To consider and determine the remuneration of directors for the year 2025.
sL P 9 An aa a o nzVL > A @
D (M) 'VlPQ:I?UN@U%%WL’N?WEWQWNWLLHL’ENNWLL‘WWHWWL"N @ﬂﬂﬂi&fﬂﬁ(ﬂWNWm%ﬁNﬂ’ﬁ
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
Sl P o 13 P -1
D (2) 'wpﬁumummaamﬁmmﬂmmmmmmﬂixmmmmwm [2N12Y
(b) The Proxy may consider the matters and vote on my/our behalf as follows:
[ e [ laiushe [ snaanifes

Approve Disapprove Abstain

L) 21eft 7 RasaneysifinisudsragaautigFusstumuadinouuny sedidl 2568
Agenda 7 To consider and approve the appointment of auditors and determination of the auditor fee for the year 2025.
P o Aa Aa a o AR A
H (n) 11/1Eﬁh&lall%%ﬂ:mﬂ%ﬁwmim']LLﬁ:ﬁENSJG]LLWW?J']WLﬂ'l\lwqﬂﬂiﬁjﬂﬁ@l'}NMW%’&N@’J?
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
0 @) Wisuseusunzoaniosnsazummmunnaniszassaasimd di
(b) The Proxy may consider the matters and vote on my/our behalf as follows:
[ wiushy [ lsiiushe [] anganides

Approve Disapprove Abstain
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) ameii s RsanausianisudlaisGadariduresyin
Agenda 8 To consider and approve the amendment of company’s article of association
[ () WFusausunsdavsRnnnuasasdumidina s nemafidiusaens
a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.

[

(
(a)
Sl P o A ¢ Y v oo X
() w@iumamwwamﬁmmﬂmmummmmﬂizmﬂ‘umﬁmwLm [2NI2Y
(b) The Proxy may consider the matters and vote on my/our behalf as follows:
0 wiughe [ lsidfushne U snaanifes

Approve Disapprove Abstain

] ameit e Amanausiansaauianzisuaasyiin Imﬂ%ﬁﬁﬂﬁmmmLﬁﬂuﬁﬁﬂﬂé’aand’wﬂw wazur lavledavsaaiausoacudem 4a a.
Lﬁa‘lﬁ'ﬂaﬂﬁé’aaﬁ'ﬂmiﬁmnmmmLﬁzm

Agenda 9 To consider the approval for registered capital reduction by canceling the unissued authorized ordinary shares and
amendment No. 4 of the Article of the Company’s Memorandum of Association to reflect the capital reduction.
[ () WFusausunsdavsRnnnuazasdumdina s nemafidiusanas
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
[ () WiFusassunzaanifsmenzimumuemsiasasirastma) Gk

(b) The Proxy may consider the matters and vote on my/our behalf as follows:

[ vy O ladviusan [ yrmaniBes
Approve Disapprove Abstain

¥ a

] i 10 w“aﬁmwﬁnﬁaanLLazaTmasi‘luéﬁnJLLﬁmﬁﬂ%ﬁazéaﬁumﬁtyLﬁ'unwaw%ﬁ'm adeft 5 (as-ws) Tiunrfavufszasdim mudadam
fsfiaviih (Right Offering)

Agenda 10 To consider and approve the issuance and allocation of the warrants to purchase the newly issued ordinary shares of Asset
Five Group Public Company Limited No.5 (A5-W5) to the existing shareholders of the Company on a pro-rata basis to their
respective shareholdings (Rights Offering).

[ (n) WrfumeusimsdavRammnuasas@unmd i lanussmamsidiuasens
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
(@) WrfuseLsunzeanunsnsummaeT s rRcasm otk
(b)

]
b) The Proxy may consider the matters and vote on my/our behalf as follows:
[ wiughe O lsdfiue [ snmanides
Approve Disapprove Abstain

) amedi 11 Rusaneusianmiiauaanseuzasyin Lﬁﬂiﬂ&%’ﬂﬂﬁiﬁ'ﬁﬂ%mmhéﬁtyuamaw%ﬁaz‘%aﬁumﬁmw“w'unmmw%ﬁ'm adeit s
unzuilawiefovianiifausuacuiima 4o 4. wielimeandasiumsiismuaansideugasim
Agenda 11 To consider the approval for a registered capital increase to accommodate the exercise of warrants representing the right
to purchase newly issued ordinary shares of Company No.5 and amendment Clause 4. of Article of the Company’s
Memorandum of Association to reflect the capital increase.
[ () WFusausunsdaveRnnnuasasdumidina s nemafidiusaens
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
[ (o) WiFusassunzaanifsmenzimumuemsiasasirastm) Gt
(b) The Proxy may consider the matters and vote on my/our behalf as follows:
[ vy O ladviusn [ yrmaniBes

Approve Disapprove Abstain

] i 12 w‘a1smﬁa1¢s‘fﬁn1ﬁma‘siﬁumﬁtyLﬁsjnuw‘jaiaa%'ﬂn1i‘li’§°n§mu‘lﬂﬁ'w’f@u,amﬁw“ﬁﬂ%’:aﬁ 5 (A5-W5)
Agenda 12 To consider and approve the allocation of newly issued ordinary shares for supporting the exercising of the Company’s A5-W5.
[ (n) WrfumeusimsdavaRammnuasas@umdiwalanussmamsfidiuasens
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
(@) WrfuseLsunzeannsnsummaem s rAdas otk
(b)

]
b) The Proxy may consider the matters and vote on my/our behalf as follows:
[ wiughe O lsdfiue [ snmanides
Approve Disapprove Abstain
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[ 21527 13 RarsawniFasdiue (@18)
Agenda 13 To consider other matters (if any)
sL 220, 9 As Aaa a > 2/\1 v A @
D (n) 1/1@iwammwﬁwﬁwmimmemmumwmwm G]“/lﬂﬂiZHﬁWTNVIL‘W%ﬁNﬂ’ﬁ
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
1 2 2 9 a 13 v v o X
D (9) ‘WaiuNBU%WKIZ’?]ﬂﬂLﬁFNENﬂ%LL‘HM@ﬂNﬂ’NNﬂi%ﬁGﬂ“ll@d“lﬂwLm [2NI2Y
(b) The Proxy may consider the matters and vote on my/our behalf as follows:
[ Wiy O laivuen [ yemaniRes

Approve Disapprove Abstain

(6) mansnzudsmasFusa snsluralof idulmaiisy unifeneusmetlitehnmenesmsdseiligndauas ifafunnsezimmdes
T09{Nevi

Voting of the proxy in any agenda that is not as specified in this Proxy Form shall be considered as invalid and shall not be the vote of a shareholder.

(7) Tunsdidimd bildseyrmanszasdlunseondusasezmmlinszlaliviassy Blidnauite lunsdiifdsepimstiansnvionsdusoslauanmile
A A vy w A Ada a A A A ¥ G A P v An aa A vV y A g
mﬂlﬁmﬂi&.ﬂ’)‘lﬂﬂ@% 31Nﬂdﬂim“ﬂ3¢milﬂﬂ*ﬂ Lﬂaammmmal,wmmmamaamﬂixmﬂ@ 5],‘1/1 @mNaU%%WﬁNaWEWﬂﬁImLhﬂzﬁd&l@'\LLWW]JWWLQWVLCVWlﬂﬂiXﬂﬁWNWLVMﬁN@’Ji
In case I/we have not specified my/our voting intention in any agenda or not clearly specified or in case the meeting considers or passes
resolutions in any matters other than those specified above, including in case there is any amendment or addition of any fact, the proxy shall have the right to

consider and vote on my/our behalf as he/she may deem appropriate in all respects.

Aamslefrneusimelsneshilumasg diudnsdifigsusensime aonFesmadiimidiss bmifasousune Wifaadowndmdilsnsshiomnsms
Any business carried out by the proxy at the said meeting, except in case that the proxy does not vote according to my/our intention(s) specified in the

Proxy Form, shall be deemed as having been carried out by myself/ourselves in all respects.

SITO/SIGNE. oo HNoDAUTE/Grantor
(e )

NGV oot e A H3UNaURNE/Proxy
(e )

aﬁa/Signed .................................................................. ﬂﬁwmiﬁﬁiz@%’umuﬁu‘wS/Independent Director Proxy

86 / Remark
1. wisdesaudunzuuy a. % Memznsdifdfeiuidnngielunadumiugamumsasameuasudsdalidaladion (Custodian) Twlszmetlne
WnsSurhnuazquariislvitvhniv
This Proxy form C. is only used for the shareholders who are specified in the register as foreign investors and have appointed a custodian
in Thailand to be a share depository and keeper.
2. venuiidasunumsanriumisianousduny fo
The documents needed to be attached to this Proxy form are:
v . w w9 ve T a . G ve A o s o
(1) wmﬁa;4aumm'«mﬂ@nauﬂmﬁhmuu (Custodian) Lﬂu@mmeimmﬂwmﬁamaumﬁnumu
Power of attorney from the shareholder empowering the custodian to sign this Proxy form on his/her behalf.
(2) misdofuswhrasnalumisBasaudunzumldsuauanasznaupshadaladiem (Custodian)
Document confirming that the person who signed the proxy form is permitted to operate the custodian business.
vl v oA o 2 9 P o a A @ vy \ | . 2§ von o
3. @mamwmmmx%mawaumwﬂwppumumﬁnxmumaLmmLﬂu@LﬂmﬂixﬁgwLLazaamﬁmm@szu vLNﬁWSJﬁﬂLLUGLLFJTTWWJWV]%ELM@3UNBU%WHZ
ynuaiauenmMInsasRe e
The shareholder appointing the proxy must authorize only one proxy to attend and vote at the meeting and may not split the number of
shares to several proxies for splitting votes.
Ada A A . a vy vy 9 A A o o o
4. Mﬂimwmm:mxwmimﬂumiﬂsx’qmmﬂmnﬁxmzﬂwnm @Nau%%ﬂtmmﬁﬂix‘]_jLWNLWNVL@ﬂ%ELUﬂiWWWBLLUU%%Q&QNBU%‘HM&LLUU . SNNLUL
In case there are any further agenda apart from those specified above brought into consideration in the meeting, the Grantor may use the
Allonge of the Proxy Form C. as attached
D) H P v X o A A a1 Y oo \ v 4 D] I
5. ﬂﬁ;mﬁﬁi@ﬂ“ﬂa&lﬁﬂ’mw&i@iﬂgﬁ@md AILNIN I@]EIL%‘WW E-mail u,azmaﬂmﬂwmmaa (*) S inaﬂmﬁﬁwﬁﬂﬂ@ﬁﬂ“ﬁmﬂ‘ﬁ (Username) SW&W1%
(Password) waw OTP iliivhuie Flums&ondu (Log-in) whgssuumeszmnifaiehufodidinmsaindle
Please correctly and completely fill in the form, especially email address and mobile phone number those specified with (*). Otherwise the

Company shall not be able to send you the Username and Password and OTP used for logging-in to the electronic meeting system.
_____________________________________________________________________________________________________________________________________________________________
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ludszadanuumisdanausunsuuy o,
ALLONGE OF PROXY FORM C.

masovsunzlugmeduiofiwandin uasan IS 0§y S (o) lunsUsvauansiyfioulssad 2568 Tussmnsd 20 wwiew 2568
I 10:00 w. KvdeAENMsefing (B-AGM) viafiazfadonl/luin e uavsnmiidudae

The appointment of proxy by the shareholder of Asset Five Group Public Company Limited at the 2025 Annual General Meeting of the
Shareholders on Tuesday, April 29, 2025 at 10.00 A.M. streamed via E-AGM or any adjournment at any date, time and place thereof.

[] 254 509

Agenda No. Re:
[ (n) WiFusousnesiandRasanuazas@umdiman lannussmsmafiivsaans

(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
(2)

EL P o ¢ ¥ v o A
D yi] W@iﬂmﬁﬂ%‘wﬂt’ﬂaﬂLgmadﬂSLLWAWWN@W’NN‘UﬁZﬁGW]J?N*]JTWLQT [9NI2Y
e Proxy may consider the matters and vote on my/our behalf as follows:
(b) The P der th tt d vot: / behalf as foll
L] AU e O] i fee e L] 90BN e
Approve votes Disapprove votes Abstain votes
L] anseh 1509
Agenda No. Re:
GL P o An aa a > a/vL > A
D (n) ‘1/1@s‘u34aua,mmﬁmwmimuazmmmemwm Cﬂ"qﬂﬁiiﬁmi@?&l“ﬂm%ﬁ&lﬂ’ﬁ
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
EL P o ¢ ¥ v o A
D (2) W@iﬂmﬁﬂ%‘wﬂt’ﬂaﬂLgmadﬂSLLWAWWN@W’NN‘UﬁZﬁGW]J?N*]JTWLQT [9NI2Y
(b) The Proxy may consider the matters and vote on my/our behalf as follows:
L) AU e ) i fee e L] 900N e
Approve votes Disapprove votes Abstain votes
L] anseh 1509
Agenda No. Re:
GL P o An aa a > a/vL > A
D (n) ‘1/1@s‘u34aua,mmﬁmwmimuazmmmemwm Cﬂ"qﬂﬁiiﬁmi@?&l“ﬂm%ﬁ&lﬂ’ﬁ
(a) The Proxy may consider the matters and vote on my/our behalf as the Proxy deems appropriate in all respects.
EL P o ¢ v v o A
D (2) W@iﬂmﬁﬂ%‘wﬂt’ﬂaﬂLgmadﬂSLLWAWWN@W’NN‘UﬁZﬁGW]J?N*]JTWLQT [9NI2Y
(b) The Proxy may consider the matters and vote on my/our behalf as follows:
L] AU e I e e L] 90BN e
Approve votes Disapprove votes Abstain votes
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Profile of Independent Directors for consideration in case the shareholders assign as proxies.
of Asset Five Group Public Company Limited

Shareholders can appoint an Independent Director

(Independent Director who have no conflict of interest in any agenda of the meeting)

Name : Mr.Wallop Sripaisal

Appointment of Nominated . Independent Director / Chairman of Audit and Risk Committee
Nationality . Thai

Age . B2 Year

Address © 199 S-OASIS Building, 12th Floor, Unit 1210, 1211, 1212,

Vibhavadi-Rangsit Rd., Chomphol, Chatuchak Bangkok 10900

Education :  Master Degree
- Master of Laws, Indiana University, Bloomington, USA.
- Master of Laws, Case Western Reserve University, USA.
Bachelor Degree
- Bachelor of Laws (Second class honors), Thammasat University
Certificate

- Barrister-at-Law, The Institute of Legal Education, Thai Bar Association.

Training Programs organized by Thai Institute of Directors (IOD) :
- Advanced Audit Committee Program (AACP) 34/2019
- Director Accreditation Program (DAP) 163/2019

Experience :
2021 - Present The Chairman of Audit Committee / Independent Director
Asset Five Group Public Company Limited
2018 - Present Independent Director
Asset Five Group Public Company Limited
2009 - Present Director
Pawin Art Company Limited
2009 - Present Director
Ta Yuan Sun Company Limited
2006 - Present lawyer / Partner
RL Counsel Company Limited

2020 - 2021 Director
Spec Inter Company Limited
2020 - 2021 Director

Arts Tailor Thaniya Company Limited

Conflict of Interest in both Directly and indirectly in any business of the Company or its subsidiaries : None

Special interest apart from other Directors in every agenda : None
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Profile of Independent Directors for consideration in case the shareholders assign as proxies.
of Asset Five Group Public Company Limited

Shareholders can appoint an Independent Director

(Independent Director who have no conflict of interest in any agenda of the meeting)

‘fa-aqa . Miss Sansanee Poolsawat

Position . Independent Director / Audit and Risk Committee
Nationality . Thai

Age . 46 Year

Address 199 S-OASIS Building, 12th Floor, Unit 1210, 1211, 1212,

Vibhavadi-Rangsit Rd., Chomphol, Chatuchak Bangkok 10900

Education . Master Degree
- Master of Economic Law, Taxation, Chulalongkorn University
- Master of Accounting, Thammasat University

Bachelor Degree

- Bachelor of Law (Second class honors), Chulalongkorn University

Training organized by Thai Institute of Directors (IOD)
- Advanced Audit Committee Program (AACP) 34/2019
- Director Accreditation Program (DAP) 163/2019

Experience :
2021 - Present Audit Committee / Independent
Asset Five Group Public Company Limited
2018 - Present Independent Director
Asset Five Group Public Company Limited
2018 - Present Director
Proud in Pro Company Limited
2018 - Present Director
Russell Bedford Bangkok Advisory Company Limited
(In 2024, the name was changed to Advisor by Proud Company Limited)
2015 - 2018 Director
Grant Thornton Company Limited
2014 - 2015 Executive
Grant Thornton UK LLP
Conflict of Interest in both Directly and indirectly in any business of the Company or its subsidiaries : None
Special interest apart from other Directors in every agenda : None
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Profile of Independent Directors for consideration in case the shareholders assign as proxies.
of Asset Five Group Public Company Limited

Shareholders can appoint an Independent Director

(Independent Director who have no conflict of interest in any agenda of the meeting)

Name : Mr.Puripat Chumtham

Appointment of Nominated . Independent Director / Audit and Risk Committee
Nationality . Thai

Age . 43 Year

Address © 199 S-OASIS Building, 12th Floor, Unit 1210, 1211, 1212,

Vibhavadi-Rangsit Rd., Chomphol, Chatuchak Bangkok 10900
Education :  Master Degree

- Master of Law, Ramkhamhaeng University

Bachelor Degree

- Bachelor of Law (Second class honors), Chulalongkorn University

Certificate

- Barrister-at-Law, The Institute of Legal Education, Thai Bar Association.

Training Programs organized by Thai Institute of Directors (IOD) :
- Company Secretary Program (CSP) 90/2018
- Company Reporting Program (CRP) 24/2019
- Advanced Audit Committee Program (AACP) 34/2019
- Director Accreditation Program (DAP) 163/2019

Experience :
2021 - Present Audit Committee / Independent
Asset Five Group Public Company Limited
2018 - Present Independent Director
Asset Five Group Public Company Limited
2018 - Present Company Secretary
Siam Technic Concrete Public Company Limited
2017 - Present Director of Support
Siam Technic Concrete Public Company Limited
2014 - 2016 Legal Department Manager

Saraburi Technic Concrete Company Limited
Conflict of Interest in both Directly and indirectly in any business of the Company or its subsidiaries : None

Special interest apart from other Directors in every agenda : None
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Enclosure 10

Privacy Notice for the 2025 General Meeting of Shareholders
of Asset Five Group Public Company Limited

(The company will record both images and audio)

Asset Five Group Public Company Limited (“Company”) values any personal information of the shareholder(s) and/or proxy
(“you”) and acts in compliance with the Personal Data Protection Act B.E.2562. The Company would like to inform as follows:
1. Personal Data Collected
1.1 General Personal Data: Name, Age, Address, Telephone Number, Identification Number, Bank Account, e-mail, Fax number,
Shareholder ID, Occupation
1.2 Sensitive Personal Data: Body's temperature, traveling record related to health information, and Symptom. In the event of a power
of attorney, the company is required to request a copy of the shareholder’s identification card, which may contain sensitive personal religious
information on the identification card. If the company does not wish to collect such information, the owner of the information can obscure that

information. The Company will record and broadcast images and sounds of the meeting for your and our legitimate interests.

2. Collection of Personal Data
In the direct collection of your Personal Data, we will use the Personal Data only as necessary and in accordance with the specified
purposes. However, we may collect your Personal Data from other sources i.e. securities registrars or Thailand Securities Depository Co., Ltd.

(TSD), but as necessary and in accordance law.

3. Purposes for the Collection, Use and Disclosure of Personal Data

The Company will collect and use your data in item 1.1 and item 1.2 for the purpose of calling, arranging, and conducting the AGM
including verifying your identification and sending any related documents and carrying out any action according to the AGM resolutions and
the related laws.

The Company will collect and use your data in item 1.1 for the purpose of preparing AGM minutes and keeping evidence of your
attendance to the AGM as well as for any activity as necessary related to the legitimate interest of Company and other person to the extent that
it is within your reasonable expectation.

The Company will collect and use your data in item 1.2 for the purpose of screening any person at risk of being infected with COVID-19
to achieve public health interest to prevent any contagious disease and in compliance with the measures and guidelines of AGM.

The Company will take photograph and record the video during the AGM for the use of reporting and publicizing the AGM via electronic

means and printing. You may appear in the photograph or video recording of the AGM, but the details of your identity will not be identified.

4. Personal Data Retention Period
The Company will retain your Personal Data only for the duration necessary for the purposes specified in this Privacy Notice under
appropriate and strict security measures. In the case that it is not possible to specify the Personal Data retention period, the Company will retain

the Personal Data as may be expected per data retention standards such as the longest legal prescription of 10 years.

5. Your Rights as a Data Subject
As the owner of Personal Data (‘Data Subject’), you have the rights as stipulated in the Personal Data Protection Act B.E 2562i.e. right
to withdraw the consent, right to access Personal Data, right to correct, delete or destroy your Personal Data, right to request suspension of the

processing of your Personal Data, right to transfer your Personal Data, right of complaint, right to dissent to the processing or disclosing of your

Personal Data and right to be informed of changes to this Privacy Notice.

6. Contact and exercise your rights
If you have any questions or want to ask more details about the collection, use, disclosure, and protection of your personal

data. Or if you wish to exercise your rights under Personal Data Protection Laws, you can contact us at

Asset Five Group Public Company Limited
199 S-OASIS Building, 12th Floor, Unit 1210, 1211, 1212,
Vibhavadi-Rangsit Rd., Chomphol, Chatuchak Bangkok 10900 Tel. : 02-0263512 / E-mail : ir@assetfive.co.th.
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Asset Five Group Public Company Limited
199 S-OASIS Building, 12th Floor, Unit 1210, 1211, 1212,
Vibhavadi-Rangsit Rd., Chomphol, Chatuchak Bangkok 10900
Tel. : 02-0263512 / E-mail : ir@assetfive.co.th.
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